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ApywTBo 3a ocurypysarbe Ha XUBOT - Ckonje

M3BewTaj 3a hMHaHCUCKUTE U3BeLUTaK

Hue wsspwuBme pesusmnja Ha MPUNOXEeHNTE (MUHAHCUCKKM W3BelWTan Ha KPOALIMA
OCUIYPYBAHE Al OpywTeo 3a ocurypyearse Ha XusoT - Ckonje ([OpywTBoT0o), KOU WTO ro
BKNyvyBaaTt MssewTajoT 3a thuHaHcucka cocTojba 3akny4Ho co 31.[exkemepu 2011 roguHa,
Kako u MssewTajor 3a ceondhatHa nobuska, 3BewTajoT 3a NPOMeHU BO rnaBHUHATA U
VI3BewTajoT 3a napuyHu TEeKoBM 3a roguHaTa Koja sasplwysa Toraw w npernegoTr Ha
3HaYajHMTe CMeTKOBOACTBEHWN NOMUTUKM U Apyru objacHyBayku Genewxu.

OAroBOpHOCT Ha MEHALMEHTOT 38 (PUHAHCUCKUTE U3BELLTaM

MeHayMeHTOoT Ha [pywTBoTo e OArOBOPEH 3a noAroTeysarbe U 00jeKTUBHO MpeseHTUpar-e
Ha OBME (UHAHCUCKU U3BelITaun BO COrNacHoCT Co MefyHapogHute craHgapau 3a
(PUHAHCUCKO U3BECTYBaHE KOU ce npudaTteHu u objaseHn Bo Penybnuka MakegoHuja. Osaa
OArOBOPHOCT BKAyYyBa: 0ONWKyBare, WMNIeMeHTUparbe W O4ApXyBame Ha WHTepHa
KOHTpONa Koja WTO € penesaHTHa 3a NOATrOTBYBaH-€TO U ODjeKTUBHOTO MNpes3eHTUpare Ha
hMHaHCUCKKN M3BeLTan KOU WTOo ce OCnobofeHn o maTepujanHo NorpeLLHo NpUKakyBatbe,
0es pasnvka fganu ce pesynTar Ha uamama unu rpewKa, nsbuparbe 1 NpUMeHa Ha CooABeTHM
CMETKOBOACTBEHW MOMUTUKK, KaKo U nNpasere Ha CMETKOBOACTBEHU NPOLEHKK KOW WTOo ce
PasymMHU BO OKOSIHOCTUTE.

OgrosopHocT Ha peBu3opoT

Halla o4roBOpHOCT € Aa U3pasuMe MUCNeHe 3a OBUe (hMHaHCUCKK M3BelTan, Bp3 OCHOBA Ha
HalwaTa peeusunja. Hue ja cnpoBefoOBMe HallaTa peBUaMja BO COrNAcHOCT CO MeryHapogHuTe
CTaHAapAw 3a pesusmja. Tue ctaHgapAu 6apaar ga rv NoYUTyBame eTUHKUTE Oaparsa 1 aa ja
nnaHipame W v3BpwMMe pesusvjaTa 3a Aa fobveme pasyMHO yBepyeBarbe 3a Toa Aanu
(PUHAHCMCKWUTE U3BeLTan ce ocnobodeHu o MaTepujanHo NOrpeLwHo NpuKaXKyeamse,

PeBuanjaTa BKNy4YyBa U3BpLUYBaHE Ha NOCTaNKMW 3a npubasyBarbe Ha PEBU3OPCKN [0Ka3M 3a
U3HocuTe n obenofeHyBaraTta BO (PUHAHCUCKUTE U3BeLTaw. N3bpaHuTe nocTanku 3asucar
OA PpacyAysarb€TO Ha PpEeBU30POT, BKNyYYBajKM ja M MpouUeHKaTa Ha puauumTe on
MaTepujanHo MorpewHo NpukaxyBare Ha (hMHAHCUCKUTE W3selTau. 6es pasnuka ganu e
PE3ynTaT Ha usMama wnu rpeluka. Kora ru npaeu tue NpouyeHKW Ha pUsMKOT, PeBU30pOT ja
pasrnefyea WHTEepHaTa KOHTpONa peneBaHTHa 3a MOArOTBYBaHETO W 06jeKTUBHOTO
npeseHTuparbe Ha hMHaHCUCKUTE U3BewTan Ha [pywTBoTO 3a Aa 06nuKyBa pPeBU30OPCKM
NOCTankn Kou LTO Ce COOABETHW BO OKONMHOCTUTE, HO He 3a UenTa Ha u3pasysBarbe Ha
MUCeHe 3a ePeKTUBHOCTA Ha UHTepHaTa KOHTpona Ha [pyLTBoTo.
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ApywTBeo 3a ocurypysarbe Ha XUBOT - Ckonje

PeBuswjata ucTo Taka BKnydyBa u OuyeHKa Ha COOABETHOCTA HA KOPUCTEHWUTE
CMETKOBOACTBEHM NOSINTUKA W HA PA3YMHOCTa Ha CMETKOBOACTBEHUTE NPOLSHKM HanpaseHn
OA CTpaHa Ha MEHayMeHTOT, KakO M OueHKa Ha CeBKYMHOTO npeseHTupare Ha
(bUHaHCUCKUTE M3BewTau. Hue BepyBame Aeka pesu3opcKuTe AOKasu Kou WTO M umame
npuéaBeHo ce [OCTATHM U COOABETHWU 3a Aa obesbefaT OCHOBA 3a HAWETO PEBU3OPCKO
MUCNEHE.

Mucnere

Cnopea HaweTo MUcnere, (hUHAHCUCKUTE M3BewTau ja npeseHTupaar o6jeKTUBHO, O cUTE
Martepujantu acnekTy, huHaHcuckara coctojba Ha KPOALIMA OCUIMYPYBAHE Al ApywTso
Sa ocurypysarbe Ha xuBoT - Ckonje saknyuHo co 31.[Jexemspu 2011 roguHa, Kako wm
HejauHaTa (PUHaHCUCKA YCNEWHOCT U NApPUYHWTE TEeKOBM 3a roguHara Koja Wro 3aspuwysa
TOraw BO COrNacHoCT co MefyHapoanuTe cTaHfapaM 3a (OUHAHCUCKO U3BECTYBarE KOU ce
npuchateHu u objasenv 8o Penybnuka MakegoHuja.

W3sewra| 3a gpyru npaBHu U perynatusHu 6aparba

MeHaymeHToT Ha [lpywTBOTO @ WCTO Taka OAroBoOpeH 3a NOArOTBYBaHe Ha rOAUWHKOT
v3sewTaj 3a paborara BO COrnacHocT co 4nex 384 o 3akoHoT 3a TProBcku Apywrea. Hawa
OArOBOPHOCT BO COr/IaCHOCT CO 3aKOHOT 3a PeBM3Mja € Aa W3BECTUME Aani roguiiHUOT
U3BeWTaj 3a paboTaTa € KOH3UCTEHTEeH CO FOAULHATA CMETKA W (DUHAHCUCKUTE WU3BeLTau 3a
roguHaTa koja saspwysa Ha 31.[exemspu 2011 roguHa. Hawarta pa6orta BO OAHOC Ha
FOAUWHMOT U3BewWTaj 3a paboTara e u3Bpwexa Bo cornacHocT co MCP 720 u e orpaHuyeHa
Ha U3BECTyBarbe Aan UCTOPUCKWUTE (DUHAHCMCKM MHOPMAaUMA NPUKAXaHW BO rOAWMWHUOT
u3sewraj 3a paboTara Ce KOH3UCTEHTHU CO rogulHaTa CMeTKa W pesuanpaHuTe
bvHaHCUCKK u3BewTau.

FoAnwHMOT m3sewTaj 3a paboTaTa @ KOH3UCTEHTEH, 04 CUTe MAaTepujanHW acnekTw, co
roguwHaTta cMeTka u pesvanpanuTe uHaHcncku masewtan Ha KPOALIMA OCUIMYPYBARE
ALl [pywTBo 3a ocurypyeare Ha XuBOT - Ckonje 3a roguHara koja saspuwyBa Ha
31.[lekemepu 2011 roguHa.

Ckonje, 28.®espyapu 2012 roguHa

OsnacreH pesuaop




KPOALIMA OCUI'YPYBAHKE Al
ApywTBo 3a ocUrypysarme Ha XXUBOT - Ckonje
U3BELUTAJ 3A CEOMN®ATHA NOEUBKA 3a roguHara Koja 3aBpwyBa Ha 31.[lekemBpy

2011 2010

Beneluika (000) MKA —(000) MK
Mpuxogm i A
3apaboTeHa npemuja og ocurypysarse, HeTo 8 199,075 140,441
[puxoaun og Broxysarba 9 35,979 29,404
OcTaHaTu onepaTuBHN NPUXOaM 526 65
BkynHo npuxogm 235,579 169,910
Pacxogm
HacTtaHaTtu wretu, HeTo 10 (17,498) (12,276)
[lpomeHn BO maTemaTuyka pesepsa 21 (104,294) (74,178)
Pacxogu 3a cnposeflyBarse Ha OCUrypyBareTo 11 (95,181) (67,501)
Pesepsuparba 3a OTNPEMHUHM U Harpaau - (922)
Pacxoau of thvHaHcuparse 12 (1,678) (338)
3ary6u og obesBpefHyBar-e Ha nobapysarba 17 (1,176) (393)
OcTaHatu pacxoau (1,024) -
BkynHo pacxogu (220,851) (155,608)
AOBUBKA MNPEQ OJAHOYYBAHKE 14,728 14,302
Pacxopg 3a gaHok o4 gobueka 13 (448) (366)
HETO JOBMBKA 3A NEPUOAOT 14,280 13,936
Hpyra ceoncdaTtHa gobueka:
BkynHo gpyra ceondartHa fobueka R -
BKYMHA CEON®ATHA JOBUBKA 3A
NEPUOOOT 14,280 13,936

OabopoT Ha [lupekTopu Ha Kpoayua Ocurypyearse Af] - Ckonje ru ogo6pun osueldinHatiaucku
u3sewTaun 3a objaByBarbe U My r npeanoxun Ha CobpaHMeTo Ha aKUUOHEepU 3 W HYBHO
yCBOjyBar-€, a BO HUBHO UME ' NOTNKLIARN:

/- WaBpueH QupkrTo
. Bunma Yue

“

benewkuTe ce coctaBeH gen Ha GUHAHCUCKUTE M3BewTau



KPOALIMA OCUTI'YPYBAHE Al
HpywTBo 32 oCcUMrypyBate Ha X1BoT - Ckonje
M3BEWTAJ 3A PUHAHCUCKATA COCTOJBA Ha aeH 31.[lekemBpu

2011 2010
Benelwka (000) MKA (000) MKA
CPE[ICTBA —
HemaTepujanHu cpegcTea 14 843 302
HegswXXHOCTK KU onpemMa 14 2,329 2,791
duHaHCUCKKN BNOXYBaHa;
®UHaAHCUCKW BNOXyBaka Kou ce Yyeaart fo
gocnesare 15 479,286 400,870
(DUHAHCUCKK BNOXYBaHa PacnonoXxnueu 3a
npoaaxba - =
OUHAHCUCKW BNOXYBara 3a TpryBate - -
[leno3uTu, 3aemu K ocTaHaTu nnacMaHu 16 71,112 48,269
Mobapyeara of ocurypyeare 17 14,336 6,730
OcTaHaTv TeKOBHU cpefcTea 18 7,136 6,054
[lapu4HKU cpeacTBa U NapuyH eKBUBANEHTH 19 7,165 2,675
BKYNHO CPEACTBA 582,207 467,657
rMABHUHA U OBBPCKHW
[(naBHUWHa
AKUWOHEPCKW KanuTan 20 184,132 184,132
OTKyNEeHW ConcTeeHW akumm (-) (14,609) -
Pesepsu 11,424 6,765
AkymynupaHa gobuska (3aryba) 4,313 (4,964)
Lobueka (3aryba) 3a (puHaHcUCcKa roguHa 14,280 13,936
BKyrnHO rnaBHUHa 199,540 199,869
O6BpCcKKM
MaTemaTuuka pesepsa | 21 351,762 247,468
PesepBayun 3a WTETK 1,309 1,283
[peHOCHW Npemun 8 4,440 2,836
PeaepBauuja 3a OTNPEMHUHA U HArpagu 922 922
O6BPCKK MO OCHOB Ha HAAOMECT Ha LWTeTH - -
O6BpCcKM 3a (PUHAHCUCKWU NN3UHT 22 814 1,438
OcTaHaTh TeKOBHW 0OBPCKK 25 23,421 13,841
BkynHo oOBpCKMK 382,668 267,788
BKYMNHO rMABHUHA U OBBPCKU 282,207 467,657

BenewkKuTe ce cocTaBeH gen Ha (pMHaHCUCKWUTE u3BellTan
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KPOALIMA OCUI'YPYBAHE A[]
ApywTBO 3a ocurypysare Ha XUBOT - Ckonje
BEJIEWKW KOH PUHAHCUCKWUTE U3BELLUTAU

1. OcHoBHM NogaToum K gejHocT

KPOAUWA OCUI'YPYBAHE A[l - [IpylwiTBO 3a OCMrypyBare Ha XXUBOT, Ckonje (Bo
NOHaTaMOWHUOT TeKCT [pywTBoTo) UMa fobueHo PelueHue 3a n3gaBame Ha fo3sona
3a Bpwerse Ha paboTn Ha ocurypysarbe 6p.18-3209/6 on 10.08.2004 roguHa, cnopeg
Koe [IpylwTBOTO Ke Bpwu paboTv Ha ocurypysarbe BO pamkuTe Ha CrnefHUTe Knacu Ha
ocurypysatbe:

* Ocurypyearbe Ha XWBOT (OCBEH OHa HaBefeHo BO Toqkute of 20 fo 23 o4
4neH S oA 3aKoHOT 3a cynepeuanja Ha ocurypyBearse), u

¢ ocurypyearoe o4 nocneAvuv Ha HecpekeH cnydaj - Hearoga (BKyyyBajku u
WHAYCTPUCKK NOBpeAn U npodecoHantu sabonysara) BO Cnyyaj Ha cMpT
UNu Hapyllyeare Ha 34pasjeTo nopagu nospesa.

CornacHo 3akOHOT 3a cynepsuauja Ha oCUrypyBarbeTo Ha Penybnuka MakegoHuja, Bo
Aexkemepu 2008 roguHa, [pywTBOTO WM3BPLUK AoKanuTanusayuja co WTO OCHOBHaTa
rnaBHuMHa e sronemeHa og 750,000 EVP wa 3,000,000 EYP.

BkynHuoT 6poj Ha BpaboTenu co 31.[Jexkemspu 2011 roguHa nsHecysa 34 spaboTeHu
04 Kow 14 Ha HeonpeAeneHo u 20 Ha onpeaenero Bpeme (2010: 21 BpaboTEHM).

2. OcHoBa 3a cocTaByBaH:e Ha (PMHAHCUCKKU U3BeLlTaun
2.1. OcHOB 3a NoAroToBKa Ha (PMHAHCUCKUTE M3BeLITau

DUHaHCUCKUTE U3BeLTaun, JaZieHn Ha CTPaHULWUTe of 3 3aK/y4HO Co cTpaHuua 33, ce
CoCTaBeéHM BO cornacHoct co MefyHapogHWTe cTaHgapaW 3a  UHAHCUCKO
uspectysarwe (MCO®W) objaseHn Bo Penybnuka MakegoHuja Bo [MpaBunHWKOT 3a
cmeTkoBoACTBO (Cn.BecHnk 159/2009) u npumennveu og 1 Janyapu 2010 roguHa.

dPuHaHCUCKUTE M3BelITau Cce MOATrOTBEeHUM cO cocTojfa Ha W 3a roauMHUTE KOM
sappwysaat Ha 31.[ekemepu 2011 u 2010 roguHa. TekoBHUTE M crnopenbeHuTe
nogaToyn BO (PUHAHCWUCKWUTE M3BelWTan ce AageHn BO unjagu geHapu (000 MKI).
OHamy Kage WTO e noTpebHO, cnopegbeHWTe nOAAToUWM ce NpUNarofeHu wu
ycornaceHn co uen fa oOjropapaart Ha W3BplleHaTta npeseHTauuja BO TekoBHaTa
roguHa.

2.2. OCHOBHM CMETKOBO/ACTBEHM MeToaU

®OuUHaHCUCKUTE W3BelTan Ce COCTaBeHW BP3 OCHOBA Ha METOAOT Ha HabasHa
BPEAHOCT, OCBEH 3a BNOXyBarbara Kou ce YysaaT Ao AOCrneBarbe KO Ce NpuaHaeHu
cnopej amopTu3npaHa HabasHa BpeAHOCT.

®uHaHCUCKKU u3Belltam 3a 2011 roguHa 7



KPOALMA OCUT'YPYBAHE ALl
ApywTBO 3a ocUrypyBame Ha XuBoT - Ckonje
BEJIEWUKW KOH ®PUHAHCUCKWUTE U3BELLTAMW

2. OcHoBa 3a cocTaByBare Ha (PUHAHCUCKMW U3BeLTaun (NpogoKeHune)
2.3. KopucTtere Ha NpoLieHKU 1 pacyayeamra

Mpn nogroteyBareTo Ha oBMe UHAHCUCKW W3BewTan [pylwTBOTO npumeHysa
oApefeHn CMeTKOBOACTBEHUM npoueHkn. OgpegeHW CTaBKM BO  (DUHAHCUCKWTE
M3BELUTaN KOWU He MOXaT npeuusHo ga ce uamepart ce npoueHysaat. MpouecoT Ha
npoueHyBatbe BKNy4YyBa pacygyBarba 3acHOBaHW Ha nNOcCnefHWTe pPacronoXivMeu
MHhopmaLuu.

[poueHkn ce ynoTpebGyBaaT npu npoLeHyBare Ha KOPUCHUOT BeK Ha ynoTpeba Ha
cpegctearta, oObjeKTuBHaTa BpedHOCT Ha nobapysarbaTa OAHOCHO HUBHATA
HeHannaTIMBOCT, OO0jeKTUBHaTa BPEAHOCT Ha BROXYyBarata pPacrnonoXnveu 3a
npogaxota u cn.

Bo TekoT Ha nepuoguTe OApefeHU NPOUEHKU MOXEe Aa ce peBuavpaaTt LOKONKY Ce
cny4aTt npoMeHu BO BPCKa CO OKOMHOCTUTE Ha KOMWITO 6una 3acHoBaTta npoLeHKaTa
WNW Kako pesynTaTt Ha HOBM MHOpMaLMK, NOroNeMo UCKYCTBO UV NOCNEA0BaTEHM
Crny4yBamsa.

Edektte of npomeHuTe BO CMETKOBOACTBEHUTE NPOUEHKWM Ce BKNy4ysaaT BO
yTBpAyBareTo Ha HeTo gobuBkara unu sarybarta BO NepuogoT Ha npomeHarta v unu
BO MAHUTE Nepuogn AOKOMKY NpoOMeHaTa Brunjae U Ha aseTe.

2.4, KOHTUHYUTET BO paboTerseTo

PUHaAHCUCKUTE W3BelTan Ce W3roTBeHW BpP3 OCHOBA Ha MpeTnocTaekara 3a
KOHTUHYMTET BO paboTereTo O4HOCHO AeKa APYWTBOTO Ke Mpoacmku aa paboTu Bo
gornegHa uaHuHa. [pywtBOTO Hema Hamepa, HUTY noTpeba fa ro NUKBuaUpa wunu
MaTepujanHo Aa ro orpaHu4M OnceroT Ha CBOeTO paboTerse.

duHaHcUcKW uasewTau 3a 2011 roguHa 8



KPOALUMA OCUI'YPYBAHE Al
ApywTBO 3a ocurypysare Ha XuBort - Ckonje
BEJNIELLKW KOH ®PUHAHCUCKUTE U3BELWLTAU

3. OCHOBHM CMETKOBOACTBEHWU MNONMUTUKM

OcHOBHUTE CMETKOBOACTBEHW NOMUTUKK U MPOLEHKN KOPUCTEHWU NPU COCTaBYBareTO
Ha OBME (PUHAHCUCKWU u3BelTan ce aaaeHu nogony. CMeTKOBOACTBEHUTE MONUTUKU

Ce KOpUCTaT KOH3UCTEeHTHO, CO UCKNYYOK Ha AafeHoTo BO Benewka 27, BO TEKOT Ha
pasrnegysaHuoT nepuoa.

3.1. Knacudukauymja Ha gorosopure 3a ocurypysare

Loroeopn 3a ocurypysarse Ce 4OroBOPU CO KOW APYWTBOTO npudaka sHauuTeneH
PM3UK 0O ocurypyear-e of Apyrata AOroBopHa cTpaHa (OCUrypeHWKoT), cornacysajku
ce Aa ro obewTeTn OCUrypeHUKOT AOKOMKY OnpeAeneH HewsBeceH WAeH HacTaH
(ocurypeH HactaH) HenoBONHO BNWjae Ha OCUrypeHWKOT. PU3MKOT 0A Ocurypysarse ce
pasnukysa of (OUHAHCUCKMOT PU3UK. PUHAHCUCKMOT PUSUK € PUBUK O MOXHU MAHW
NPOMEHW Ha egHa WnuM NoBeKe of CNeAHWTE NPOMEHSMBWA KOMMOHEHTU: KamaTHW
cTanku, UeHWTe Ha xapTuuTte off BpefHOCT, UeHUTe Ha AobpaTa, KypceBuTe Ha
CTpaHCKuTe BanyTW, MHAEKCOT Ha UeHUTe WMWK CTankuTe, KpeauTHWUOT PEejTUHI unu
KPeauTHUOT WHAEKC wnu gpyra npoMeHnMBa KOMnoHeHTa, Koja ce obesbeaysa BO
cny4aj Ha npomeHa Ha HeduHaHCUCKa MPOMEeHNMBa KOMMOHEHTa Koja WTO He ce
ogHecyBa Ha goroeopHarta cTtpaHa. OcurypuTenHuTe LOroBOpM MOXKAaT Aa Hocat w
(PUHAHCUCKKN PU3KK.

PU3WKOT 04 OCUrypyBare e 3Ha4yuTeneH ako, 1 CaMo ako, OCMrypeHMoT HacTaH MoXe
Aa npeaussuka [pywTBOTO Aa Nnatv 3HaYUTENHU AONONHUTENHU KOpUCTU. [JoKonKy
efieH [OroBop Ce Knacuuuupa Kako AOOoroBop 3a OCuUrypyeBarse TOj OCTaHyBa
KnacuuumupaH Kako 4OroBop 3a ocurypyBarse ce Aogeka cuTe npasa v o68pcku og
UCTUOT HEe 3racHaTt wunn ncredar.

3.2. [loroBopu 3a ocurypyeame

(a) NMpuaHaBarse U Meperse
lNpuxogu

BpyTo nonucupaHuTe npemuu ro pecnekTupaaTt paboTereTo BO TEKOT Ha rogvHarta u
HEe BKNy4yBaaT AaHOUM UNu 06BPCKU NO OCHOB Ha MPeMuy,

3apaboTeHnoT Aen o4 NpemMuuTe ce Npu3Haea Kako npuxog. lNpemunte ce 3apaboTeHu
of, AaTYMOT Ha HacTaHyBarbeTO Ha PUSUKOT 3a BpeMeTpaere Ha nepuos Ha
obewTeTyBarbe, BP3 OCHOBA Ha MOAENOT Ha NPe3eMeHN PU3nLM.

Pe3epsa 3a npeHocHa rnpemuja

PesepBarTa 3a npeHocHa npemuja ce cocTou o AenoTt of 6pyTo nonucupaHi npemum
oA He3roAa Koj ce npoueHyea geka Ke ce 3apaboTu BO cregHarta roguHa, npecMmeTaH
3a Cekoj noogeneH [OroBOp 3a OCUrypyBarbe, KOPUCTEjKWU ro AHEeBHWOT rpo-para
METOA W [OOKONKY € noTpebHo, KopervpaH 3a fga ja ogpasu npoMmeHata BO
HacTaHyBareTO Ha PU3UKOT 3a NepUoAOT NOKPUEH CO AOrOBOPOT.
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KPOALIMA OCUI'YPYBAHE A[l

OpywTBO 32 ocurypyBare Ha XuBoTt - CKonje
BENEWKWN KOH ®PUHAHCUCKUTE U3BELUTAU

3. OcHOBHM CMETKOBOACTBEHMW NOJIMTUKHK (NpofJoNXKeHue)
3.2. QorosBopu 3a ocurypysarse (lpogonxeHue)

LiteTy n ucnnartu Ha OCUrypeHnym

HactaHatuTe WTETW WM uUCNNatv Ha OocurypeHuuu v ondhakaaTt TpowouuTe 3a
noAMUpYBabe Ha NNATEeHW U HeNOAMWPEHM LUTETH, KaKo W UCNaT Ha OCUrypeHuUm
No OCHOB Ha AOXKWBYBar-€ KOW LITO NPoU3nerysaaTt 04 HacTaHW KOW ce cny4une Bo
TekoBHaTa (huHaHcucKa roauHa.

HenogMupeHn wTeTW rn ondakaatr pesepBuTe Ha [pyWTBOTO 3a NpoOUEHeTUTe
KOHEYHW TPOLIOUW 3a NoAMUpyBar-e Ha CUTe HacTaHaTWh, HO HenoAMUpeHu WTeTu Ha
AEHOT Ha OunaHcoT Ha cocTtojba be3 ornef fanu WTeTUTe Ce npujaBeHn unu He.
HenogmupeHuTe WTETW Ce NnpoyeHysaar Npeky npernegyeare Ha noogenHu Wrety U
onpepenysake Ha nocebHa pesepsa 3a HacTaHaTuTe, HO HenpujaBeHu LWTeTH,
etheKTOT Ha MHTEPHUTE WU EeKCTEepHUTE NpeaBuanvBn HacTaHW, Kako WTOo e npomeHara
Ha npoueaypuTe 3a paspellyBarbe Ha WTeTuTe, uHnauujaTa, CyacKuTe TpeHaoBw,
NPOMEHW BO 3aKOHCKaTa perynartuea, Kako W MWUHaTu WUCKycTBa W TpeHAoBMW.
PesepsuTe 3a HENOAMUPEHU LUTETU HE ce AUCKOHTUpaaT. KopekuunTe Ha pesepsuTe
3a LWITETU HanpaBeHW BO NPEeTXOAHUTE roguvHu ce pecbnexktTupaar BO (PUHAHCUCKUTE
W3BelTan 3a NepuoaoT BO KOj KOPeKLUWTe Cce HanpaBeHn U AOKONKY ce MaTepujantu,
nocebHo ce obenogeHeTwu. [lpumeHeTUTe MeToAW W HanpaBeHWTe NPOUEeHKH, ce
NpoBepyBsaaTt pefoBHO.

PesepBauyvwuTe 3a WTeTM ce (popMupaaTt Mo Hadenara Ha akTyapckara CTpyka co
ynoTtpeba Ha COOABETHU CTATUCTUYKA METOAN.

(6) Tpowouu 3a cCTeKHyBaHe

TpolwounTe 3a CTeKHyBame ce AeduHupaaT Kako TPOLLOLM 3a CTeKHyBarbe Ha HOBM
[OroBOpY 3a OCUrypyBarbe W rM BKNydyBaaT AUPEKTHUTE TPOLIOUW, Kako WTO ce
NPOBU3NUTE 3a CTEKHyBare WM TPOLWOUWUTE MNOoBp3aHi co obpaboTka Ha NOHyau W
u3gaBarse Ha nonucy. TPoWouuTe 3a CTeKHyBare ce npusHasaaT Kako TPOWOK BO
MOMEHTOT Ha HacTaHyBaHe.

(8) NMobapyBaHta u 0OBpCKMH ng ocuUrypyeame

N3HOCUTE KOW ce A0MKaT Ha, U nobapyBaaT of CTpaHa Ha, OCUrypeHuUuTe, areHTuTe
W Opyru nobapysarba npeTcTaBysaaT (PUHAHCUCKK MHCTPYMEHTW U Ce BKMy4yBaaT BO
nobapyBarsa U OBBPCKU OfF OCUrypyBarbe, a He BO pesepBuTe Mo JorosopuTe 3a

OCUrypyBatse.

3.3. T(puxoau of pMHaHCUpame .
Mpuxoaute of buHaHcUparbe Kou ce npecmeTaH A0 Aarara Ha 6unaHcoT Ha
cocTtojba, ce WCKaxKyBaaT Kako Mnpuxogu BO roguHaTta Ha Koja ce ojHecysaar,
HE3aBMCHO Aanu ce HannaTteHu. Tue ce cocTojaT Of npuxogu on4 AvuBUAEHAW,
Kanutandu gobueku of npopaxba Ha xapTuu of BPeAHOCT, NpMXodu 04 Kamatu U
KYPCHW pasnuku.

KamaTtute ce npu3HasaaT Ha nNpecMeTKoBHA OCHOBa 3a MepuoaoT 3a KOu ce
oAHecyBaar.
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KPOALIUMA OCUI'YPYBAKE Al
ApyuwiTeo 3a ocurypysare Ha XUBOT - CKornje
BENEWKWA KOH PUHAHCUCKWUTE U3BELLTAM

3. OcHOBHM cmeTKoBOCTBeHU nonuTuku (MpogonxeHue)

3.4. Pacxogm opf thuHaHcupamse

Pacm_,qme 04 (uHaHcUpare KOU Ce NpecMeTaHn Ao garata Ha 6unaHcoT Ha
cocTojba, ce MCKaXyBaaT Kako pacxoAu BO roguHata Ha Koja ce ogHecysaar,

He3aBUCHO Aanu ce nnaTteHW. Tue ce CoCcTojaT 04 pacxo4u Of KamaTu, NPoBU3UM U
KYPCHU pasnuku.

Kamatute ce npuaHaBaaT KaKo Pacxo/AM COrNacHo Ha BPEMEHCKUOT nepuos 3a Kow ce
o4HecyBsaar.

3.9. KypcHU pas3nuku

FlenoBHUTE NPOMEHW BO CTpaHCKa BanyTa ce UCKaxyBaaT BO AeHapu cnopeg KypcoT
BaXKe4KW Ha AeHOT Ha genosHaTta npomeHa. CUTe MOHeTapHUM cpeacTsBa U 0OBPCKU
UCKaXkaHu BO CTpaHCKa BanyTa ce npespeaHyBaaT BO [eHapu cropeg CpeaHuoT Kype
BaKe4KW Ha AeHOT Ha bunaHcoT Ha cocTojbaTa.

rosanTMBHUTE U HEraTUBHWTE KYPCHM PA3NUKK LWITO HacTaHane co npecMeTka Ha
nobapyearbata W 0OBPCKUTE BO CTpaHcKa BanyTa BO HMBHATa JAeHapcka
NPOTMBBPEAHOCT CE WCKaXkaHW BO OWNaHCOT Ha YCnex Kako npuxoau, OAHOCHO
pacxoau o4 uHaHcuparbe BO roguHara Ha Koja ce ofHecysaar. Baxeuykute cpegHu
Kypcesu Ha cTpaHckuTe BanyTtu Ha 31.[lekemspu 2010 n 2009, ce cnegHure:

2011 2010

1EYP= 61.5050 MK 61.5050 MKQ
1YC = 47.5346 MK[l 46.3140 MK[

3.6. flaHok o fAobuBKa (TEKOBEH U O NTOXeH)

AaHokoT oa aobuBka ce coCToU Of TeKOBEH W 0ANOXeH gaHoK. [laHokoT og gobueka
ce Npu3Hasa BoO BUNaHCcoT Ha ycnex Ha [pywTBoTo.

TeKoBHWOT AaHoK o4 AocbuBKa ce npecMmeTyBa cornacHo oapeabuTte Ha penesaHTHUTe
3aKOHCKKW nponucu Bo Penybnuka MakegoHuwja. CornacHo U3MeHUTe Ha AaHOYHWUTE
npornucu, TeKOBHUOT AaHOoK o4 AobuBKa ce npecMeTysa Ha OCHOBa Koja npeTcraByea
oApefdeHn TPOoLWOoUM KOW He ce npuaHaBaaT 3a uenu Ha ogaHo4yBare (HenpuaHaeHu
Tpowouu), NoManKy UCcKaxaHu nNpuxogu v Bo cryYaj Kora ce BpwwW pacnpegenba Ha
AobuBkara 3a guBvaeHau Ha PuU3nydkKn nuua unu Hepe3ngeHTu. [laHoKoT o4 AobuBKaA
ce NpecMeTyBa CO NMpUMeHa Ha BaXeykarTa [aHO4Ha cTanka Ha JaTymoT Ha OunaHcoT
Ha cocTojba no ctanka og 10% (2010: 10%).

OANOXEeHWOT AaHoK o4 Ao6uMBKa ce npecMeTyBa co NpUMeHa Ha mertogarta Ha
OBBPCKU 3a CUTE BPEMEHW Pasnuku KOoW ce jaByBaaT Ha AaTymMoT Ha 6uNaHcoT Ha
cocTojfa Kako pasnvku nomery gaHodHaTta OcHoBa Ha cpeacTsaTta U 0OBpPCKUTE U
HMBHaTa CMETKOBOACTBEHA BPEAHOCT, 3a LienunTe Ha hMHAaHCUCKO M3BECTYBaH:e.

OanoXeHuTe AaHO4YHW CpeAcTBa W OOBPCKM Ce Mepar Crnopej Ba)XeYKUTEe 3aKOHCKWU
AaHOYHUTE CTanku kKou 6une Ha cuna M uMaaT NpaBHO AEjCTOBO Ha AaTymMOT Ha
6unaHcoT Ha cocTojba.

[NpecmeTkaTa Ha ebeKTUBHaATa faHoYHa cTanka e gageHa so benewkara 13.

PuHaHcUCKMK n3BelTan 3a 2011 rogmHa 11



KPOALWA OCUT'YPYBAKE Al

ApywTBO 3a ocurypysare Ha XUBOT - CKonje
BENIEWWKW KOH PUHAHCUCKUTE U3BELLTAU

3. OcHoBHM cMmeTKOoBOACTBeHN nonuTukK (Mpogomxexue)

3.7. Napu4yHKu cpegcTBa

MNapuyHuTe cpefcTBa ce BogaT BO OMNAaHCOT Ha cocTojba cnopes HOMUHanHa
BPeAHOCT. 3a uenuTe Ha hMHaHCUCKUTE U3BeLlTan, Napu4HUTe CPeACcTBa ce cocTojaT
04 rotoBuHa BO OnarajHk, NapuyHU CPeACcTBa Ha AeHApCKUM W AEBU3HW CMETKM BO
OaHKU 1 JeHapCcKu 4eno3nTu No BUuayeame.

3.8. Nobapyearsa o ocuUrypysame

MobapysarbaTa MO OCHOB Ha npemuMn 3a oOcurypyBarbe ce cocTojaT oA
chakTypupaHu, a HeHannaTeHu Mpemuu 3a OoCUrypyBarbe CornacHo Tapudara Ha
[lpywTBOTO, HamasieHu 3a HanpaBeHaTa ucnpaeka Ha BpegHocTa (pesepsaluja) 3a
COMHUTEHUTE U HeHannaTnueu nobapyesarsa.

3.9. UcnpaBka Ha BpegHOCTa Ha COMHWTENHW M cnopHM nobapyBara of
ocCUrypyBame

VicnpaBkaTta Ha BpegHocTa Ha nobapyBarbarta NO OCHOB Ha NpeMuMyM M KamaTu Ha
npemMnn ce BPLIKX cCnopej npoueHKarta Ha HannaTtnMeoCT Ha oBue nobapyearba of
CTpaHa Ha MeHayMeHTOT Ha [ApywTBoTo.

BpegHocTa Ha nobapyBarsara ce Hamanysa 3a ucnpaskaTta 3a COMHUTENHW U CropHU
nobapyearba, OQHOCHO 3a BPEeAHOCHOTO Yycornacysawe Ha nobapysarbarta cnopef
poYHaTa CTPYKTYPA, U TOa Kako LWTOo cnegysa:

CrapocTt Ha nobapyBaHa (gocneaHu) % Ha ucnpaBkKa o HOMMHaNHUOT M3HOC
flocneaxn no 30 neHa 0%
[ocneann og 31 po 60 gexHa 10%
LHocneanun o 61 ao 120 peHa 31%
Hocneann og 121 go 270 neHa 51%
[ocneann og 271 go 365 aeHa 1%
[locneann Haa 365 neHa 100%

3.10. BnoXyeaka BO XapTuu o BpegHocCT

OpywTBOTO BRNOXyBakata BO XapTMKM 04 BpeAHOCT M KaTeropusupa Kako
BNOXyBarka KOM Ce 4yBaaT [0 pgocnesame. Bnoxysarbata KOW ce 4ysaat Ao
Aocrneearbe ce CoCTojaT 04 BMOXKYyBarha BO KPaTKOPOYHW UMK AONTOPOYHU XapTun of
BPeAHOCT (Ap>XXaBHW 3anucu unuv obBp3HMUKM) U34afeHn o4 cTpaHa Ha gpXasarta unu
HapogHa BaHka Ha Penybnuka Makegonunja U Kou [OpylWwTBOTO MM 4YysBa BO CBOETO
nopTdoNno 40 HUBHOTO AOCneBare 3apau OCTBapyBame Ha Npuxoan o4 KamaTtu.

Mo4eTHO, BNOXyBaraTa Ce WCKaxaHu no HabaBHa BpefHOCT, OAHOCHO cnopepg
W3HOCOT Ha Napu4HM CpeacTBa U eKBMBANeHTW Ha napu4HW cpeacrtsBa nnaTteHu 3a
HUBHA HabaBKa.

[locnegosaTenHo, cMTe BNOXyBama KOW Cce 4YyBaaT A0 [ocneBarbe ce npusHasaar
crnopes amopTu3vpaHa HabaBHa BpPeAHOCT KOPUCTEKM ja MeTopaTta Ha edeKTuBHa

KaMaTHa cTanka.
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KPOALUWA OCUINYPYBAKE Al
OpywiTBO 3a ocurypyBsare Ha XUBoT - CKonje
BENEWKN KOH PUHAHCUCKUTE U3BELLTAW

3. OcHoBHM cmeTKOBOLCTBEHM NONUTUKHK (MpoaomkeHue)
3.11. Onpema
(1) Onwra objaBa

[ToveTHO, onpemaTta ce eBuMAeHTUpa NoO HejauHata HabaBHa BpeaHocT. HabasHaTta

BPEAHOCT ja YMHK (haKTypHaTa BpeAHOCT Ha HabaBeHWTe cpeacTBa 3rofemeHa 3a
CUTe TPOLUOLM HacTaHaT A0 HUBHOTO cTaBarke BO ynotpeba.

MNocneposarenHo, onpemara ce BOAMU NO HejauHaTa HabaeHa BPeAHOCT HamaneHa 3a
akymynupaHata amopTusayuja u 6Mno Kakeo oWTeTyBarke Ha BpeaHocTa.

TpowouuTe 3a TeKOBHO U UHBECTULMOHO OQPXKYBare Ce eBUAeHTMpaaT Ha ToBap Ha
pacxoanTe BO MOMEHTOT Ha HUBHOTO HacTaHyBarse. MapaTtoumTe Kou ce ogHecysaar
Ha PEeKOHCTPYKUUK U nogobpysarba, KOW ro MeHyBaaT KanauuTeToT UMK KOPUCHUOT
BeK Ha ynoTtpeba Ha onpemarta, ce gogasaar Ha HabaBHaTa BpPeOHOCT Ha Tue
cpeacTea.

[losuTiBHaTA, OQHOCHO HeraTuBHaTa pasnuka HactaHarta npv npogaxbta Ha onpema
Ce KHWXW Kako KanutanHa gobueka wnu 3aryba M ce ucKaxyBa BO pamMKuTe Ha
ocTaHaTuTe Npuxoau, O4HOCHO Pacxogu.

(2) AmMopTusaymja

AMmopTu3ayujata Ha onpemarta npeTcTaByBa cucTemaTtcka pacnpegenba Ha
aMOpPTU3NPAYKMOT U3HOC 3a Bpeme Ha KOPUCHUOT BeK Ha ynoTtpeba Ha cpeacTeoTo.
Onpemara c¢e amopTMavMpa nMoeguHeYHo, ce A0 Hej3MHMOT LUenoceH OoTnue.
YnoTtpebeHuTe rogullHu cTanku Ha amopTusauuja oAHOCHO NpeaBUAEHUTE KOPUCHU
BEKOBU Ha ynoTpeba Ha onpemarta 3a 2011 roguHa Bo ogHoc Ha 2010 rogwHa ce
cnegHuTe:!

2011 2010 2011 2010
TpaHcnopTHU cpeacTBa 25 % 25 % 4 roguHun 4 roguHu
KoMnjyTepcka onpema 29 % 25 % 4 rognHn 4 roguHK
OctaHaTa onpema 10-25 % 10-25% 4-10roguHn 4 - 10 rognHw
KaHuenapucku meben 20 % 20 % S roAnHU 5 rogmHn

3.12. HemaTepujanHu cpeacrTea

EOHO cpeAcTBO ce nNpu3Haea 3a HemaTepujanHO Kora € CUrypHo Aeka CybjeKToT ro
nocegyea UCTOTO, MOXe Aa ro MAeHTUMUKYBA U KOe HemMa ou3nykKa cogpxuHa.

Mo4YeTHOTO Mepere Ha egHO HemaTepuwjanHo cpeacTBo € cnopen HabaBHaTta
BPeAHOCT WTO ja COMMHYBaaT TPOLLUOLUUTE 3a HeroBo CTeKHyBare, a Toa ce U3HOCOT Ha
ucnnaTeHn Napu4Hy CpeAcTBa UK eKBUBaNeHTU Ha napu4HU CpeacTea BO MOMEHTOT
Ha HerosBo CTekHyeBakse. [locnegoBaTenHo, HemaTepujanHuTe cpejcrTea ce
npu3HaBaaT nNo HWBHaTa HabaBHa BpPeAHOCT HamaneHa 3a akymynvpaHaTa
aMopTu3auuja.

AMopTU3auujaTa He HemaTepujanHuTe CpeAcTBa npeTcTasyBa cucTeMmartcka
pacnpegenta Ha aMmopTU3UPAYKUMOT U3HOC 3a BPEeMe Ha KOPWUCHMOT BeK Ha ynoTpeba
cpepctsoTo. Ctankarta Ha amopTusauyuwja Bo 2011 roguHa msHecysa 25% roguuHoO

(2010: 25% roAuLLHO).
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KPOALMA OCUI'YPYBAKE Al
ApywTBO 32 ocurypyBeatse Ha XuBoT - CKkonje
BENEWKWA KOH PUHAHCUCKWUTE U3BELLTAW

3. OCHOBHM CMETKOBOACTBEHU NONUTUKK (MpoacmKeHune)

3.13. OwTreryBare Ha cpefgcTBara

Cpeacreara KoM MMaaT HeorpaHu4eH BeK Ha KOpUCTeHe M He Ce amopTuaupaaT ce
npeaMeT Ha roguillHa aHanusa 3a MOXHOCTa 3a HUMBHO owTeTyBarme. CpeacTeaTta Kou
ce amopTusupaar ce npegMeT Ha aHanmMaa 3a MOXHOCTa 3a HMBHO OWTeTyBaHe
ceKorawl Kora nocTojaT YCnoBM KOW YyKaxyBaaT [eka HuBHaTta cerawHa
CMETKOBOACTBEHA BPEAHOCT € NoBUCOKA Of HUBHATA HaJOMecTyBaYka BpeAHOCT LWTOo
NoKaxKyBa Agexka UCTUTe ce owTeTeHu. 3arybara nopaau oWTeTyBarbe ce eBuaeHTupa
3a M3HOCOT 3a KOj ceraluHaTta BpeAHOCT ja HaagMWHYBa HafoMecTyBayYKaTta BpefHoCT.
HagomecTtyBavka BpeAHOCT NpeTcTaByBa NoOBUCOKAaTa BPEAHOCT Of HEeTO npogakHaTa
BpeAHOCT Ha CPeACTBOTO HamaneHa 3a TpowouuTte 3a npogaxba w ynotpebHaTa
BPeAHOCT Ha CPeACTBOTO.

3.14. O6Bpcku cnpema gobasysaymn

ObepckuTe cnpema gobasyBadn Ce UCKaKyBaaT BO BUCMHA HA HOMUHaNHUTE M3HOCK
WTO NpouaneryesaaT o4 AeNOBHUTE TpaHCakKLMK.

ObepckuTe cnpema gobasyeadu ce OTNUWYBAAT NO UCTEKOT Ha POKOT Ha 3acTapeHocT
WNKW CO BOHMPOLUECHO nopaMHyBare, CoO ToBapete Ha ocTaHaTuTe Npuxou.

3.15. MatemaruMyKa pesepBa

MaTtemaTudka pesepBa npeTcTaByBa pasnuka nomery cerawHaTta BpefHOCT Ha
npoueHeTUTe MAHW 06BpPCKW Ha [pylWwTBOTO KOW npou3nerysaart o[ AOroBopuTe 3a
ocurypysare W ceraiwHa BpeAHOCT Ha uaH1WTe OOBPCKM BP3 OCHOBA Ha TWe 4OroBOpW.
MaTtematudkarta pesepsa € (POH BO KOj ce cobupaar cpegcrteara o4 npemuute of
XWUBOTHU OCUrypyBara Ha CUTE OCUTYPEHULW.

MaTtemaTu4Kara pe3epea ce npecmMeTysa Co NpMMeHa Ha HeTo MeToa, Kako pasnuka
nomery cerawHa BpeAHOCT Ha WAHU 00BPCKK Ha OCUrypyBa4oT U cerawHa BpegHOCT Ha
naHW 06BPCKK Ha AOroBOPYBAY0T Ha OCUIypyBaHeTo.

MaTtemaTv4dkKaTa pesepea ce npecmeTysBa CO KOpuUCTeHse Ha COOABeTHW akKTyapCKu
NPOUEHKKU, MpUTOa 3eMajku. rm BO npeasus cute uaHu obspcku Ha [pylTBOTO KOM
npousneryeaar of noeguHeYHUTe 4OroBOPK 3a ocUrypysamse.

MaTemaTudkata pesepBa Ce MnpecMeTyBa 3a CeKoj A[OoroBop 3a Ocurypysarse
noeanHEe4Ho.
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KPOALIMA OCUI'YPYBAKE Al
ApywTBo 3a ocurypyBsare Ha XUBOT - CKonje
BEJIEWKW KOH PUHAHCUCKUTE U3BELLTAMU

3. OCHOBHM cMeTKOBOACTBEHN NONUTUKHK (MpoaonmKeHue)
3.16. Kanutan

(1) OcHoBHa rnaBHMHA

OcHoBHaTa rnaBHWMHa Ce npu3Hasa BO BUCWHA Ha HOMMUHaNHaTa BPeAHOCT Ha
U3fafeHuTe W ynnaTeHn akumu.

(2) Pesepsu

PesepBuUTe Ha CUMrypHOCT NpeTcTaByBaaT HeHOMWHUPaH KanuTan KOJ ce chopMupa co
pacnpegenta of ocreapeHaTa AobuBKa. 3roneMyBarbeTo Ha pesepeuTe Ha CUrypHoCT
Ce Bpww co pacnpefenda Ha Hajmanky efgHa TpeTuHa of ocTBapeHara Ao6uBKa no
roguuHaTa cmeTka, ako Taa He Ce KOpUCTM 3a nokpuBarbe Ha 3arybata opf
NPETXOAHUTE rOAUHMN.

CpeAcTeara Ha pesepBUTE Ha CUIypHOCT APYWTBOTO MM KOPUCTWU 3a NOKPWBAH-e Ha
3arybu og paboTeH-eTo U ApYyri pusnLu.

[pywTBOTO 3a OCUrypyBarbe WTo hopMMpano pesepsu Ha CUrypHOCT HajManky Bo
BucuHa Ha 50% oA ocTBapeHaTa npoceyHa npemuja Bo NOCReAHUTe ABe roAnHW, Npu
WTO NpeMuuTe o4 NpeTxogHnTe rognuHU ce 3roneMyeaar 3a UHAEKCOT Ha NopacToT Ha
UeHWTe Ha Mano, CMeTajku ja U roguHaTta 3a Koja ce pacrnopegysa ocTBapeHaTa
AobuBKa, He e [OMXHO noHaTamy fa u3asojyBa o4 AobuBKata BO pes3epBuUTe Ha
CUTYPHOCT.

(3) OTKyneHu concTBeHn akymm

AKUMUTE KOW ce u3gageHu oa [pywTBOTO U KOM MM nocegysa UCTOTO ce TpeTupaar
KaKO COMCTBEHWU (TPe30pCKW) akuum, ce NpuaHaBaaT no HUBHaTa HabaBHa BPeOHOCT U
ce NnpeseHTUpaaT Kako HamanyBare Ha KanutanoT Ha [pywTBoTo.

ConcTBeHUTe akuun ce CTEeKHyBaaT CO HUBHO OTKYNyBarbe Ha CEKYHAAPHWOT nasap Ha
XapTun of BpeAHOCT (6ep3a) Mo TEKOBHU OEep3aHCKU LUEHK CO NPEeTXOAHO AOHECEeHM
OANYKW 3a HABHO CTEKHYyBarbe 0 CTpaHa Ha HaAnexHWTe opralu Ha ynpasyBarbe Ha
OpywTBoTo. CTekHaTaTuTe COMNCTBEHW akuuu ce npu3HasaaT no HueBHaTa HabaBHa
BPEAHOCT BO KOja WTO Ce BKMAYYEeHW W TPaHCAKLMOHUTE TPOWOLUM (NpoBusnm)
HanpaBeHW 3a HUBHOTO CTEKHYyBaH:L.

ConcTeeHUTe akuuu ce oTyfyBaaTt No nat Ha HUBHO NOBTOPHO M3AaBar-e (jaBHa Unu
npMBaTHa NoHyAa), Kako W CO HEeTProBCKW NpeHocw (KomneHsauwja, 3anor v cn)
cornacHo oapefbuTe Ha 3aKOHOT 3a XxapTuu of BpeaHOCT. Pasnukara LWTo ce jaBysa
NpU OTyifyBarbeTO Ha COMCTBEHUTE akuuv nomery HuBHaTta HabaBHa W npogakHa
BPe4HOCT Ce MNpu3HaBa Kako Mpemuja Ha eMuThUpaHn akuuM M ce npukKaxyea BO
pamKuTe Ha BKYMHWOT Kanutan Ha [dpywTBoTo. -
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KPOALIMA OCUI'YPYBAKE Al

ApywTBO 32 OcUrypyBatbe Ha XXUBOT - Ckornje
BENEWKWN KOH PUHAHCUCKWUTE U3BELLTAU

3. OcCHOBHM cMeTKoBOACTBeHU nonutuku (Mpogomxexue)

3.17. Haemm

HaemuTe co kou ce npeHecysaaT Ha [IpylWTBOTO CUTE PUSMLM W KOPUCTU KOU
npouanerysaar off COMNCTBEHOCTA Ha W3HAJMEHOTO CPeACTBO Ce NPU3HABAAT KaKo
(PUHAHCMCKM Haemu, nMpu LWTO CPEeACTBOTO Ce eBWAeHTUpa cnopes Herosara

O6jeKTMBHa BPEAHOCT WUNW [OKONKY € Taa MNOHWUCKA, cerawHaTta BpeaHOCT Ha
MWHUMANHWTE nnakarsa 3a Haemor.

HaemuTe Kafe WTO 3Ha4aeH Aen of pusuUUTe U KOPUCTUTE KOM NpouanerysaaT o
COncTeeHoOCTa ce 3agpxaHu of HaemogasaTenoT, ce KnacuduuvpaaT Kako
onepaTuBHW Haemu. lNnakarara 3a Haem Mnpu onepaTUBeH HaeM Ce WCKaXysBaaT BO
OMNaHcoT Ha ycnex Ha paMHOMepHa OCHOBa 3a BpPEeMEeTpaeH-eTO Ha HaeMoT BO
eBuaeHuunjaTa Ha HaemaTtenuTte. HaemogasaTenure rm Nnpe3eHTMpaaT cpeacTeaTa Kou
ce npeAgMeT Ha onepaTtuBeH Haem BO OunaHcOT Ha cocTojba Kako cpegcTsBa 3a
n3gasarbe UK BNoXyeara BO HEeABUMXHOCTMW.

OpywTBOTO KOPUCTU AENOBHW NPOCTOPUW NOA OnepaTuBeH HaeMm 3a KOW ce nnakaar
MECeYHU HaeMHUHM.

3.18. Kopuctu Ha Bpa6oTteHuTe

KopucTu Ha BpaboTeHuTe ce cuTe (hopMu Ha HAAOMECTOK Koj ro aasa [pyluTBOTO BO
pasMeHa 3a usBplueHaTa ycnyra o4 cTpadHa Ha BpaboTeHuTe.

(1) KpaTkopo4Hu KopucTH 3a BpaboTeHuTe

KpaTKopo4HM KOPUCTH 3a BpaboTeHWTE Ce KOPUCTU KOM A0cnesBaaTt 3a nnakarke Bo
PaMKUTe Ha fABaHaeceT Meceuu Mo KpajoT Ha nepuodoT BO Koj BpaboTeHuTe ja
u3Bpwune ycnyrata. Tyka cnalaaT nnatite ¥ NpPWAOHECUTe 3a CouMjanHo
OCUrypyBarse, KpaTKOPOYHO NfaTeHW OTCYCTBa, y4ecTBa BO A0OUBKUTE W ApYru
HEMOHETAPHW KOPWUCTHW. Cute KPAaTKOPO4YHWU KOPUCTHU 3a EﬂﬂﬁﬂTETHHTE ce Npu3HaBaart
Kako pacxog v 06BpcKa BO BUCUHA HA HEAUCKOHTUPAHUOT U3HOC HA KOpUCTUTE.

(2) Kopuctu no npecraHok Ha BpaboTyBarerto

[pywTBOTO BpWM ynnaTta Ha NPUAOHECUTE 3a NEeH3UCKO U MHBanNWACKO OCUrypyBaHe
Ha BpaboTeHWTE BO COrNacHOCT CO AoMmallHaTa 3akoHcka perynartuea. NpugoHecuTe,
3acHOBaHW Ha nnaTtute Ha sBpaboTeHuTe, ce ynnartysaatT BO HauywoHanHwoT coHa.
OpywTBOTO HEMA HUKAKBW AONONHUTENHU O6BPCKU NOBP3aHU CO NNaxkarkeTo Ha OBue
NpUAOHECH.

OpywTeoTo € 06Bp3aHO Aa UM UcnnaTtu Ha BpaboTeHUTe KoM 3aMUHyBaaT BO NeH3uja
MWHMManHa OTNPeMHKHa Koja ogrosapa Ha ABa Mece4HW NpoceYHu NNaTtu ncniaTeHu
BO Ap)asaTa BO MOMEHTOT Ha NeH3uoHupare, Kako 1 jybunejHun Harpaam sa cexkoun 10
roagvHu nomuHaTy Bo [pywTBOTO BO BUCMHA Ha egHa npocedHa nnara. [pywTeoTo
MMa HanpaBeHO pe3epBupar-e 3a OBa Npaso Ha BpaboTeHuTe.
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KPOALIMA OCUT'YPYBAIE AL}
ApywTBO 3a ocurypyBamse Ha XusoT - Ckonje
BENEWKWN KOH PUHAHCUCKWUTE U3BELUTAM

3. OcHOBHU cMeTKoBoACTBeHU NonuTuku (MpoaonxexHue)

3.19. PesepBalLjuu

PesepBauun (pesepsu 3a 06BpCKWU) ce npusHasaaT kora [pywTBOTO UMa cerawHa
obBpcka (NpaBHa WM U3BefeHa) Kako pe3ynTar Ha MUHaT HacTaH, Kora e BepojaTHo
[JeKa Ke HacTaHaT wAHW OANVBW. HA CpeAcTBa Mo TOj OCHOB W KOra € MOXHO ga ce
NpoUeHn U3HOCOT Ha obBpcKaTa. Kora ce o4ekysa HagomecTyBarbe Ha Aen o4 Bakea
obBpCcKa BO MAHWHA, NPUMEpP NpPeKy A0roBOpu 3a ocurypyearbe, HafoMecTyBameTo ce
npu3HaBa Kako nocebHO CPeACTBO HO CamO KOora € W3BEeCcHO Aeka Ke tupae npumeHo
uctoto. PacxogoT 3a 6uno koja pesepBauvja ce npuaHasa BO BUnaHCOT Ha ycnex
HaManeHo 3a W3HOCOT Ha HagoMecTyBareTo. AKO edeKTOoT Of BpeMeHckaTta
AMMEeH3uMja Ha napuTe e 3Ha4vaeH, pesepeayuuMTe ce AWCKOHTMpaaT Ha HUWBHaTa
cerawHa BpeAHOCT CO MpuMeHa Ha cTanku npep ofdaHodysBake KOW M ogpasysaaTt
TEKOBHUTE Nas3apHW NPOLEHKW,

3.20. Hem3BecHOCTH

HewaBecHa oOBpcKa & MOXHa OOBpCKa Koja npousnerysa Of MWHATK HacTaHW, Yuhe
nocToerse Ke 6uae NOTBPAEHO CO CNy4yBare UM HecnydyBare Ha eAeH Unu noseke
HEW3BECHU WMAHU HACTaHW, KOM He ce BO UenocT nof KoHTpona Ha [pywTBoTo.
HeuasecHU 0OBpPCKW HE ce NMpu3HaBaaT BO (PUHAHCMKUTE W3BewTau, TyKy camo ce
obenopgeHyBaar.

HeusBecHu cpeacTBa Ce MOXXHW CPeACcTBa KOW npousnerysaar of MUHATW HaCTaHu,
4yue NocToeHe Ke Buae MOTBPAEHO CO ChydyBarbe WK HecnyYyBarbe Ha efeH unu
noBeKe HeU3BECHW UAHMU HACTaHW, KOU He Ce BO LenocT noj KoHTpona Ha [ipywTeoTo.
HensBecHW cpeacTBa ce npuaHaBaaT camo Kora e BepojaTeH NpUnnBoT Ha EKOHOMCKMU
KOPWUCTM.
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KPOALIMA OCUTYPYBAKE Af]
ApywTBO 3a oOCcUrypyBaHe Ha XuBoT - Ckonje
BENEWKN KOH PUHAHCUCKUTE M3BELLTAW

4. DUHAHCUCKWU PU3KULIM U yNpaByBarbe CO UCTUTE

OpywTBOTO Brerysa BO PasnUYHW TpaHCakuuu Kou npousnerysaaT Of HEeroeoTo
ceKojaHeBHO paboTere, a KOU ce ofHecysaaT Ha KynyBauuTe, pobasyBa4quTe,
BrnoXyBarata v cn. FnaBHWTe pY3nUM Ha Ko [pywTBOTO € U3MOXEHO U NONUTUKUTE
3a ynpaByBare CO HUB Ce CrneaHuTe:

4.1. MNasapeH pu3nK
Pu3nk og npomeHU Ha KypceBurte

[pyWwTBOTO MMa TpaHCakUWM BO CTpaHcKa BanyTa, KOu npouanerysaaTt of HerosoTo
TEKOBHO paboTere, NMPU WTO WUCTOTO € WM3MOXEHO Ha CeKOjAHEeBHW MNPOMEeHU Ha
KypceBuTe Ha CcTpaHckute Banytu. [pywTBoTO Hema nocebHa nonuTuka 3a
ynpaByBarbe CO OBOj pU3uK co ornep geka so Penybnuka MakegoHwja He noctojat
nocebHn hUHaHCUCKN MHCTPYMEHTW 3a u3berHyearbe Ha 0BOj BuA Ha pusmk. Cnopen
oBa, [pyWTBOTO € U3MNOXEHO Ha MOXHUTE (PriyKTyauun Ha CTpaHCKUTe BanyTu, Koe
cenak e orpaHu-eHo nopaau hakToT Ageka Hajronem 6poj TpaHcakuum ce Bo EBpa, 4nn
BanyTeH Kypc ce cmeTa 3a penaTtuBHO cTabunet.

Pu3nk og npomeHu Ha LjeHUTe

PU3MKOT Of LeHaTa Ha KanuTanoT e BepojaTHOCTa feka LeHaTa Ha KanuTanoT Ke
thnykTympa U Ke Bnujae Ha objeKTMBHaTa BPeAHOCT Ha BOXYyBarbarta BO akuuu v
ocTaHaTUTe WHCTPYMEHTWU Yuja BpeAHOCT npouaneryBa o4 KOHKPeTHU BOXYyBarba BO
akuuMu UK o4 MHOEKCOT Ha LUeHuTe Ha KanutanoT. [pylTBOTO e U3/T0XKeHO Ha pUanK
Ooff MPOMEHW Ha UeHUTe Ha BnoXysarbata W WCTMOT € HaABOp Of KOHTpOna Ha
OpywTeoTo (Bugu: Benewka 15).

4.2. KpeauTeH pu3nk

[pylITBOTO € U3NOXEHO Ha KPeauTeH PU3NK BO CllyHaj Kora HeroeuTe Kyrnyesadu Hema
na 6upat BO cocTojba ga r UCnosHaT ceonTe 06BPCKY 3a nnakarbe. [pywTeoTo Hema
3Ha4ajHa KoHLUeTpauuja Ha KpeauTeH PpU3WMK CO ornej Aeka Hajronem 6poj oA
OCUrypeHvuuuTe ce pasHu gpywTsa U husuy4ku nuya so PM.

4.3. KamateH pU3uK

[pywTBOTO Ce U3N0XYyBa Ha PU3MK 04 NMPOMEHW Ha KamaTtHWU CTankn Bo crny4aj kora
KOPUCTW KPEAUTMU W MO3ajMALU UNW UMa nnacupaHo 4enosuTy Bo OaHKuU AoroBopeHu
no BapwjabwnHu kamatHu crtanku. Co orneg fgeka [ipywTBOTO uUMa nnacupaHo
cpeAcTBa BO BMA Ha AEno3nTh BO 6aHKK, MOXEe Aa Ce Kaxe AeKa NocTon U3NoXeHOCT
crpema BakoB BU/ Ha PU3NK.

4.4. INKBUAHOCEH PU3UK

-
NUKBUAHOCEH PUBNK WK PU3KUK Of HEeNMKBUAHOCT NOCTOW Kora OpywTBOTO HEMA Aa
6uae BO cocTojba co cBOMTE Napv4HW CpeACcTBa pPeAoBHO Ad TW nnaka obBpcKuTe
cnpema cBouTe JoBepuTenn. BakBuMOT pusuMK ce HaAmuHyBa CO KOHCTAHTHO
obesbeaysarbe Ha noTpebHarta roToBuWHa 3a CepBucUparb€ Ha CBOUTE O6BPCKU W
[pyWTBOTO HEMa BaKBK Npobnemn Bo CBOETO paboTetbe.
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4. PuHaAHCUCKK PU3KLIK KU yNpaByBaHe co ucturte (MpogonxeHue)

4.5. laHo4eH pU3KnK

CornacHo  3akoHCKMTe nponucku Bo PM, WHAHCUCKATE  WM3BeWTam W
CMEeTKOBOACTBEHUTE eBuaeHUMN Ha [pylITBOTO NoANEXAaT Ha KOHTPOsia o4 cTpaHa Ha
AaHOYHWTE BfacTu no nogHecyBaHeTO Ha AaHOYHWTE W3BewTau 3a roguHara.
3akny4HO co gaTymMoT Ha VI3BewTajoT Ha peBu3opuTe, He € U3BpLIeHa KOHTpona Ha
AaHOKOT o4 Aobueka w Ha nepcoHanHWoT daHok Ha goxopg 3a 2011 roguHa. Cnopeg
OBa, NOCTOM AaHOYEeH PU3MK 3a NpecMeTKa Ha A0NONHUTENHU AaHouu U NpuaoHecu Bo
cny4aj Ha naHa KOHTposa o4 cTpaHa Ha AaHOYHUTEe BNacTu U UCTUOT € U3PpaseH Nnpeky
M3HocuTe ganeHu Bo bunaHcuTe 3a 2011 roguHa.

5. YTBpAyBawe Ha objeKTMBHa BpefHOCT

OpywTBOTO pacnonara co (MUHaHCUCKW cpefcTBa WM ODBPCKU KOW W BKNydyeBaar
BIOXYyBarara BO XapTuu of BpeAHoOCT, nobapyeaH-ata of ocurypyBare, o6BpCKUTE
KOH aobasyBaqn, 06BPCKUTE NO OCHOB HAa NW3UHI, KaKo U HethuHaHCUCKW CpeacTBa 3a
KoW ronem 6pOj] Ha CMETKOBOACTBEHW MONMUTUKK W obenofeHyBarka Oapaart
yTBpAyBake Ha HUBHAaTa 0bjeKTUBHa BpegHOoCT.

Ob6jekTuBHaTa BpPEeAHOCT Ha (OUHAHCUCKWTE cpeacTsBa M OOBPCKM € npubnuxHa Ha
HUBHaTa CMETKOBOACTBEHa BpegHOCT cO orned Ha akToT geka UcTuTe umaar
penaTuBHO KpaTka AocneaHocT BO POK 04 MakCMMyMm 40 egHa roguHa og AaTymoT Ha
6unaHcoT Ha cocTojba, Co UCKITYYOK Ha BNOXYyBarmaTta KoOu ce 4ysaaTt Ao gocnesBarse
KOW MMaaT KapakTep Ha AOoNropodHU cpeacTsa M 3a Kou objeKTuBHaTa BpegHOCT e
yTBpAEHa CO NMpuMeHa MeTofoT Ha amopTuanpaHa HabasHa BpeaHOCT.

6. PUHAHCUCKMN MHCTPYMEHTH
6.1. Pusuk Ha puHaHcupare

[pywTtBoTOo BpWW UHaHCMpare Ha cBoeTo paboTere WCKMNY4MBO CO COMCTBEHW
cpeacTsa Nopaau WTO He KOPUCTU KPaTKOPOYHW MNKU AONTOPOYHU KpeauTn o4 6aHKu
n apyri apywTea. [pylwTBOTO KOHTUHYMPAHO ja cneau ceojata 3aA0fDKeHOCT MNpeky
coogseTHa aHanuaa.

6.2. Puauk og AeBU3HU BanyTu

[pywiTBOTO BMerysa BO TpaHCakLUMKW BO CTpaHcKa BanyTa, KOuM npousnerysaat of
BMIOXYyBarba Ha cpeacTBa ASHOMWHMPaHU BO CTpaHcKa BasnyTa (4p>KaBHU 00BP3HNLM),
NPV LWTO UCTOTO € U3NOXKEHO Ha CEeKOjAHEeBHM NPOMEHU Ha KypCeBWUTE Ha CTPAHCKWTE
panytu. CocTtojéata CO [AEBU3HATE U3HOCM Ha cpefcTsata U obepckuTe
neHoMuHupaHu Ao geHapu Ha 31.[exkemspu 2011 u 2010 roguHa no Banytv e

cnepHara: -
Cpeacrea O6BpcKHU

2011 2010 2011 2010

EVP 528,475 415,083 697 1,220

yC[i - - - -

BkynHo 528,475 415,083 697 1,220

[pyWwITBOTO € U3NMOXKEHO camo Ha EVP.
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6. DMHaHCUCKM MHCTPYMEHTH (npofomxeHue)

6.2. Pusauk of neBusHm sanytu

CnepgHaTta Tabena ja nokaxyea CeH3WTMBHATA dHanuMsa Ha 3ronemysarbe WU
Hamanyearbe 3a 10% Ha makegoHckuoT AeHap BO OA4HOC Ha CTpaHcKuTe BanyTu.
AHanusata e HanpaBeHa Ha ACBW3HWTe canpa Ha cpeacTeaTta 0bBpCcKUTE Ha
AaTYMOT Ha OWnaHcoT Ha cocrojéa. lMo3UTUBHUTE u3HOCK Ce 3ronemyepama Ha
AobuBKarTa, a HeraTUBHUTE ce HaManysarsa Ha fobuBkaTa 3a COOABETHMOT nepuoga.

3ronemyBarba 3a 10% HamanyBsara 3a 10%

2011 2010 2011 2010
EVP 52,778 41,386 (52,778) (41,386)
ven “ - . -
HeTo EchekT 52,778 41,386 (52,778) (41,386)

6.3. Pusuk og npomenn Ha KamaTurte

ApywTeoTo ce uanoxyea Ha PU3MK 04 NMPOMEHW Ha KaMaTHW CTanku BO cny4aj Kora
KOPUCTU KpeauTH 1 NosajMuLmM 4OroBopeHu no BapujabunHu KaMaTHW CTanku unu Kora

vMa nnacupaHo cpefcTea Kaj gpyry ApyLuTea unu 6aHK

W OOroBOpeHn Nno BapujabunHm

Kamathu crankun. CMeTKOBOACTBEHaTa BPEAHOCT Ha (PMHaHCUCKUTE cpeacTBa U
00BPCKMU cropes U3NoXeHocTa Ha KaMaTHUOT PU3UK Ha KpajoT 04 roAvHUTE e Kako

WwTo cneaysa:

31.flekemBpun
2011 2010
®uHaHCcUMCKM cpeacTBa
HekaMaToHOCHM,
- MNapu4ynu cpeacTea 13 22
- MNobapyearsa 0 ocurypysarse 14,336 6,730
- OcTaHatu nobapyear-a 7,008 5,996
21,357 12,748
KamaroHOCHU CO NMpomMeHIvBa KamaTa:
- [Napuynu cpepcTea 7,152 2,653
- lenosuntu Bo 6aHku 70,000 47,500
11,102 50,153
KamaroHoCcHM co hukcHa kamara:
- Bnoxysarsa Bo 3anucu 13,904 -
- Bnoxysarba BO ApxasHu 06BpP3HULM 465,382 400,870
- lanexun nosajmuuu 1,112 769
480,398 401,639
578,907 464,540
PuHaHCHUCKKN 06BpCKHM
HekamaroHocH#u:
- O6BpCcKM 3a WTETH - -
- OcTaHaTv TeKOBHU 06BPCKM 23,421 ~ 13,841
23,421 13,841
KaMaroHoCHM co (buKCHa kamara:
- O6BpCcKU 3a NU3UHT 814 1,438
814 1,438
24,235 15,279
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6. ®uHaHCUCKK MHCTPYMeHTH (MpogomkeHue)
6.3. PU3uKk og npoMeHu Ha KamaTuTe

CnegHata Tabena ja nokaxyBa CEH3UTUBHATa aHanuaa Ha 3ronemyBarbe Wnu
Hamanysare 3a 2% NPOUEHTHW MOeHW Ha KamMaTHWUTe CTanku Ha AafieHUTe Aeno3uTw.
AHanusaTa e HanpaseHa Ha cangaTa Ha 4eno3uTi Bo HaHKKU Ha AaTYMOT Ha BunaHcoT
Ha cocTojba. lNosnTuBHUTE U3HOCK ce 3roneMyBarba Ha A0OWMBKAaTA, a HeraTUBHUTE ce
HamanyBara Ha fo0uBKaTa 3a COoO4BEeTHUOT nepuoa.

3ronemyeama 3a 10% Hamanyeawa 3a 10%

2011 2010 2011 2010
Henosntn Bo 6aHKK 1,400 950 (1,400) (950)
Heto echekT 1,400 950 (1,400) (950)

6.4. Pu3uKk og nMKBMgHOCT

CnegHata Tabena ja gasa poyHOCTa Ha (PUHAHCUCKWTE CpeacTBa M OOBPCKU Ha

LpywTBoTo co cocTojoa Ha 31.Jekemepu 2011 roguHa cnopes HUBHaTa AOCNEaHOCT:

Ao 1 1=3 3-12 mec. Hag 12 BkynHo

mecey Mec. Mec.
MNapuyHK cpeacTea 7,165 - - - 7,165
[lobapyearsa o4 ocur. 14,336 14,336
OcTtaHaTtu nobapysarsa 890 - 6,118 - 7,008
HagexHu nosajmuum - 91 1,021 - 1,112
Neno3uTu BO HaHKK 6,500 38,500 25,000 - 70,000
Bnoxysarsa 13,904 - 1,132 464,250 479,286
42,795 38,591 33,271 464,250 578,907
Ob6BpCcKK 3a WITETU - - - - -
OcTaHaTu 0O6BpPCKM 23,421 - - . 23,421
O6BpCKK 32 NU3UHI 52 156 416 190 814
23,473 156 416 190 24,235

CnegHata Tabena ja gaBa po4YHOCTa Ha (hDUHAHCUCKUTE CPeacTBa M O6BPCKW Ha
HpywTeoTo co coctojba Ha 31.[ekemBpn 2010 roguHa cnopef HUBHaTa AOCNeaHoCT:

Ao 1 1-3 3-12 mec. Hapg 12 BkynHo

mecey Mec. mec.
[Napu4HK cpeacTea 2,675 - . - 2,675
[lobapyearba 0f OCUr. 6,730 6,730
OcTaHaTu nobapysarsa 729 - 5,267 - 9,996
[aneHu nosajMuum 64 128 577 - 769
[ernosuTu Bo 6aHKK 2,500 15,000 30,000 - 47,500
Bnoxyeara - - B 400,870 400,870
12,698 15,128 35,844 400,870 464.540
ObBpcKMK 3a WTETH - - - - -
OcTaHaTu 06BpCKH 13,841 - - - 13,841
O6BpCcKU 32 NU3KHT 52 156 416 814 1,438
13,893 156 416 814 15,279
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6. DuHaHcucKKU MHCTpyMmeHTH (MpogonxeHue)
6.5. YnpaByBare cO pU3NKOT of Kanutan

AreHuwjata 3a cynepsu3vja Ha OcCUrypysarbe Kako rnaBeH perynaTtop ja cnegu
afleKkBaTHOCTa Ha KanutanoT Ha [pywTsoTo BO UenvHa. [pywTBOTO @ A0/MKHO Aa ja
oApXKyBa cTarnka Ha afeKBaTHOCT Ha KanuTanoT BO OAHOC Ha obeMoT Ha pabora u
Knacute Ha ocurypysare BO PaMKUTE Ha ocurypyeare W/unu peocurypyBsarse, BO
6UNo Koe BpemMe Hajmanky Bo BUCWUHA Ha HMBOT Ha MapruHaTa Ha CONIBEHTHOCT.

KanutanoTt Ha [pywTBOTO COrnacHo 3akoHCckKUTe baparba e cocTtaBeH 04 OCHOBEH U
OONONHUTENEH KanuTan U e NnpecMeTaH Ha CneaHnoT HauuH:

Mpy¥ npecMeTka Ha OCHOBHMOT KanuTan Ha [pylwTBOTO Ce 3emaaT BO npeaBuj
cnefHuTe CTaBKu:
*  ynnaTeH akUWOHEepCKW KanuTtan CcO WCKMYyYOK Ha ynnaTteH axkuwoHepCKW
KanuTan of KymysnaTuBHU NPUOPUTETHU akuuu;
* pe3epBn Ha [IpyluTBOTO (3aKOHCKW W CTaTyTapHW) KOW He npousnerysaart oA
AOroBOpUTE 3a OCUrypyBaHbe,
* [peHeceHa HepacnpegeneHa goouBkKa,
* HepacnpeaeneHa gobuska o4 TekoBHaTa roguHa (no ofbusare Ha AgaHouuTe
W NpUAOHECUTE, Kako W AvBKAeHAa npeasujeHa 3a ucnnara), AOKONKy e
NnoTBpAeHa of oBnacTeH pesn3op,
Mpy NpecMeTKa Ha OCHOBHWOT KanuTan Ha [pylwTeoTo creAHuTe CTaBkK ce cMeTaar
3a 0AOUTHMK:
= COMNCTBEHW akuuvn Kou ru nocegyea OpywTBOTO;
*  ONrOPOYHU HemaTepujarHu cpeacTsa,
= peHceHa HenokpueHa 3aryba u 3aryba o4 TeKoBHata roguHa,
Mpu npecMeTKa Ha AOMOMHUTENHWOT KanuTan Ha [pywTBOTO, KOj He cmee aa buge
noeucok of 50% 04 OCHOBHMOT KanuTan) ce semaar BO Npeasu CnefHUTe CTaBku:
=  YMAarteH akUMOHepPCKU Kanutan of KymynaTtueHU NPUOpUTETHA akLWK,
= pemMun o4 eMUTUPaHU KYMynaTUBHU NPUOPUTETHN akLUuu;
= cybopAUHUPaHK OOIMKHUYKN UHCTPYMEHTH,
*  XapTuu 04 BPegHOCT CO HeonpeaeneH pok Ha gocnesarbe;

AfeKBaTHOCTA HA OAPXKYBarbe€TO HA KanuTanoT WU KOPUCTEHEeTO Ha COncTBeHuTe
cpeacTBa peAOBHO Ce Credar of cTpaHa Ha pakoBOACTBOTO Ha [lpywTBoTO,

Tabenata nNogony ja Aaea npecmeTkara Ha BKYNHWOT Kanutan WM OAHOCOT CO
MapruHaTta Ha CONBEeHTHOCT W rapaHTHWOT thoHa Ha [OpywTeoTo Ha geH 31.[ekemBpu
2011 u 2010 BO cornacHocT co perynatuearta. [pywTBOTO € BO cOrnacHocT co
nponuwaHuTe bapatsa.
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6. PMHaHCUCKKU MHCTpYMeHTHU (MpogomxKeHue)

6.5. YnpaByBare co pusukoT of kanutan (MpogomxkexHue)

2011 2010
(000) MKA (000) MKA

1. Kanutan
a) YnnateH akyMOHepCKW KanuTtarn 184,132 184,132
6) Pesepau 11,424 6,765
B) HepacnopegeHa gobuska 4313 g
r) OTKYNHW CONCTBEHW aKLuu (-) (14,609) "
n) HemartepujanHu cpegctea (-) (843) (302)
f) AKkymynupaHa u TekoBHa 3aryba (-) - (4,964)
BKynHo Kanutan 184,417 185,631
2. MaprmHa Ha COnBeHTHOCT 23,837 18,208
3. FapaxTteH doHpg (3,000,000 EYP) 184,132 184,132
4. Buwok Ha Kanutan Hag MmapruHa Ha cofiBeHTHOCT 160,580 167,423
5. BUWwoK Ha KanuTtan Hapg rapaHTeH doHg 285 1,499

MoTpe6HOTO HWBO Ha MapruHa Ha CONBEHTHOCT NPecMeTaHo COornacHo 3aKOoHOT 3a
cynepsuanja Ha ocurypyBarbeTo usHecysa 23,837 unjagn MK,

fapaHTHWOT hoHAa u3Hecyea 1/3 of mapruHaTa Ha COMBEHTHOCT, HO He MOHW30K OA
n3HocoT crnoped Koj [pywTtsoTo uma gobueHo ao3sona 3a paborta, a Toj u3Hecysa
3,000,000 EYP.

6.6. YnpaByBare CO PU3UKOT Of OcUrypyBarse
Llenn Ha ynpaByBarbe €O PU3HKOT 0f OCUrypyBarbe

VnpaByBareTo Ha [IpyLTBOTO CO PUBMKOT Of OCUrypyBarbe W (DUHAHCUCKUOT PU3KK
ce KpUTUYHW 3a paboTerseTo Ha [lpylwTBoTO. 3a ONWTUTe AOrOBOPKU 3a OCUrypyBarbe
uenta e da ce oabepaT cpeacTBa 4YWj pPOK M WU3HOC nMpwu AocTacyBarbe ke Guae
VCOrfiaceH co OYeKyBaHUTe Napu4Hy OASMBM NO OCHOB Ha HacTaHaTWTe WTeTn no The
AOroBopw.

(naBHaTa OCUrypuTenHa akTUBHOCT Ha [pywTBOTO NpeTnocTasyBa pU3nK of 3aryba
Of1 L2 UNK OpraHu3ayun Ko LITO Ce AUPEeKTHO U3NOXEeHW Ha pUSNKOT. OBue pusnym
MOXe fa ce OfgHecyBaaT Ha 34pasje, Hesroga unu octaHaTu pusuuu WTo MoXe Aa
npousnesaT O OocwurypaHW HactaHu. [pylwTBOTO € W3M0XeHO Ha Hewu3BecHOCTa
nosp3aHa CO BPEMETO Ha HacTaHyBarbe, 3a4eCTeHOCTa U TexXuHata Ha WIeTuTe WTo
npovanerysaart o4 TvWe A0roBopu. [pyLTBOTO UCTO Taka e W3NOXEHO W Ha nasapeH
PU3UK NPeKy OCUrypUTENnHUTE N MHBECTULUOHUTE aKTUBHOCTW.

[IpylITBOTO YnpasyBa CO PU3ULMTE Of OCUrypyBatbe NpeKy nocTasyBatrbe Ha NIMMUTH
3a OCUrypyBarbe, npoleaypy 3a ofobpyBarbe Ha TpaHcakyuu co HOBU MPOU3BOAUN UK
CO KOW C& HaAMUHYBAaT MOCTABEHUTE NIUMUTU, LIGHOBHM Tapucu, LeHTpanuaupaHo
ynpaByBare CO PEOCUrypyBarbeTo U creaetbe Ha BOHPeAHWU HacTaHu.
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KPOALMA OCUTYPYBAE Al
OpywTBO 3a ocurypyearse Ha Xusort - Ckonje
BENEWKWN KOH PUHAHCUCKUTE U3BELWLTAN

6. DuHaHcUCKK UHCTpyMmeHTH (MpogonxkeHue)
6.6. YnpaByBarbe CO pU3MKOT off ocurypysamse (lMpoagonxeHue)

Crpareruja 3a aanuLiyBare Ha rosimcu 3a ocurypysare

CtpaTtermjata Ha [pywTBOTO 3a 3anuilyBarbe Ha Nonucu 3a ocurypyearbe e ga ce
NnoCTUrHe aucnepsauja co WTo 6u ce o6esbeanno nsbanaHcmpaHo NOPTHONNO U Koe ce
6a3upa Ha ronemo nNopTdonuo Co CIMYHN PU3ULM BO TEKOT Ha MNOBEKe rognHu, co WTo
ce Hamanysa NPOMEHNBOCTa Ha pesynTarTor.

Crpareruja 3a peocurypysare

[pywTBOTO peocurypyea Aen of pusuuuTe 3a ocurypysarbe 3a fa ja KoHTponupa
cBOjaTa W3MNOXEeHOCT KOHW 3arybu u 3a fa 1 3aWTuTA UM3BOpUTE Ha KanuTtan.
OpywTBOTO CKNy4YyBa KOMmMOWHauuja of nponopynoHanHu W HenponopuyuoHanHu
[IOroBOpW 3a peocurypysatbe 3a [a ja Hamanu HeToO M3N0XeHoCTa, U Toa oA TUNOBUTE
BULUOK Ha LWTEeTU, KBOTHO peocurypyBare U BULLOK Ha PU3UK.

VcornaceHocCT Ha cpegcTeara u 00BPCKUTE

3aKOHOT 3a cyrnepBM3vja Ha OCUrypyBareTo nponuuwysa OApAeHU NUMWTA BO OAHOC
Ha NONWTUKarta 3a ycornacyeare Ha cpegcrsata u o0BpckuTe Ha [pywTBOTO.
[IpyWwTBOTO aKTUBHO ynpaByBa CO CBOMTE (PUHAHCMCKW cpeAcTea UMajkn rm BO
npeasug NUMUTUTE oAapeAeHn co 3aKoHOT. [nasHa uen e ga ce ycornacat napu4HuTe
TEKOBW Ha cpeacTsaTta n o0BpCcKUTE.

Tabenarta noAcny ja gaea npecmetkata Ha BnoXxyBarbaTa Ha cpegcTsa KOW ru
nokpuBaaT TexXHUYKWTe pesepeu Ha [pywTeoTO Ha AeH 31.[lekemBpu 2011 »n 2010 BO
COrNAacHoCT Co perynarveara. [pylTBOTO € BO COrnacHoCT Co nponuliaH1Te bapaksa.

2011 2010
(000) MKA  (000) MK

1. BnoxyBatba Ha cpefcTBa
a) Mapu Bo 6narajHa M Ha cMeTKU (Makcumym a0 3% oA

TEXHUHKWU pe3epBu) 7.165 2675
6) [lenosuTu BO 6aHKKU (Makcumym Ao 60% Of TeXHUHKU
pesepsu) 70,000 47,500
B) XapTuu ofa BpegHocT u3gagexu og PM (makcumym Ao
80% 0Of TEXHUYKMU pe3epsu) 286,008 201.269
r) JageHu aBaHcu U No3ajMuLmn 04 NOMUCK 3a OCUrypyearse
Ha XMUBOT (Makcumym go 20% of MatemaTudka pesepea) 1,112 769

n) HepocneaHu nobapysarba 3a nNpemMun (Maxkcumym no
20% of pesepea 3a NPEeHOCHU NpemMuu)

BkynHo cpefcrBea 364,285 ~ 252,213

2. TeXHN4YKW pe3epBu |

a) Pesepeu 3a NPEHOCHKU NpeMuu 4. 440 2,836
6) Pesepau 3a 6oHycH U NonycTh - -
B) Pesepeu 3a wWTeTh 1,309 1,283
r) MaremaTu4ka pesepea 351,762 247 468
BKyNHO TeXHU4KWU pe3epBu 357,511 251,587
3. CpecTBa KOW MM HaAMUHYBaaT pe3epBuTe 6,775 627
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KPOALWA OCUT'YPYBAKE AL}
OdpywiTBO 3a ocurypyBare Ha uBoT - Ckonje
BENEWKW KOH PUHAHCUCKWUTE U3BELLTAW

6. DuHaHcUCcKU MHcTpyMmeHTH (lMpogonxeHue)
6.6. YnpaeyBare cO pU3MKOT of ocurypysamse (MpogonxeHue)

Ha 31.[0exkemepn 2011 roguHa cpegcrTeBata Kov rm HagMMHyBaaT TeXHUYKWUTE pe3epsu
naHecysaart 6,775 unjagn MK (2010: 627 vnjagn MKL) v oBue cpeactea BCYLUHOCT MU
npeTcTaByBaart AenoT 04 BNoXyBarara Ha KanuTtanoT Ha [pywTBOoTO.

OcTaHaTuTe BnoXyBarba Ha cpegcTea BO 6aHKApPCKW CMETKK, 4eno3nTu BO OaHKu u
XapTuu o4 BpegHocT BO M3Hoc og 186,503 unjagn MK 3aegHo co cpeacreata Kou rm
HagMuUHyBaaT TexHWYKUTe pesepBu BO WaHOC of 6,775 unjagn MKO wnwu BKYMHO
193,278 nnjagn MK/l ce BnoxyBara Ha cpeacTea o4 KanutanoT Ha [pywTseoTo.

CnepgHata Ttabena nofony ja gasa npecMeTkata Ha BKYNMHWTE BnoXyBakha Ha
cpefcTtea M OOQHOCOT CO TeXHWYKWUTEe pe3epBM W KanutanoT Ha [LpywTBOTO Ha AeH
31.[dexkemepu 2011 1 2010 BO cornacHoOCT co perynaTtueara.

2011 2010

(000) MKAQ (000) MKA
1. BKynHu BnoXxypeara Ha cpefcrBa
a) Mapwu Bo 6narajHa u Ha CMETKK ;165 2,670
6) [leno3uTu BO BaHKK 70,000 47,500
B) XapTuu og BpegHocT usgagexu og PM 479,286 400,870
r) [lageHu aBaHcu U No3ajMULM OF NMOMUCK 32 OCUTypyBare 1:112 768
Ha XKWBOT
n) Hepocneanw nobapyBara 3a npemun (Makcumym [o
20% op pesepea 3a NPeHOCHU NpemMuu) . -
BkynHo cpepcTea 557,563 451,814
2. TeXxHW4YKK pe3epBM
BKyYnHO TeXHWYKKN pe3epBu 357,511 251,587
3. KanuTtan
BkyneH Kanutan 184,417 185,590
4, CpeacTBa KOM r'v HagMmuMHyBaar
pesepBuTe M Kanutanor (1-2-3) 15,635 14,637

7. CermeHTHO U3BecTyBaHe

Co ornes Ha ceojata roneMuvHa v aktumsHocTW, [pylWwTBOTO BO TEKOT Ha CBOETO
paboTere He @ OpraHu3vpaHo BO MOCEOHW CermMeHu, HUTY Kako AEeNnOBHW (6U3HUC)

CerMeHTH, HATY Kako reorpad)CKkun cermMeHTH.

Mopaau oBa, HE Ce BPLUM CErMEHTO NPe3eHTUpar-e Ha paboTeHeTo Ha [ipylTBoTO.

L
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KPOALIMA OCUT'YPYBAHE Al
ApYyWwTBO 3a ocUrypyBarbe Ha XXHUBOT - Ckonje
BEJNIEWKW KOH ®UHAHCUCKUTE U3BELLUTAMN

8. SAPABOTEHA NMPEMWUJA Of1 OCUI'YPYBAMSE

BpyTo nonucupaxa npemuja o4 XuBoTHO ocurypysarse
BpyTo nonucupaHa npemuja 3a Hearoga

[lpemuja npegagexa o peocurypyesare-xuBsoT
pemuja npegagena so peocurypysame-Hesroga
[lpoMeHa Bo npeHocHW npemuu

BkynHo

9. NPUXON Of BNOXYBAHA

2011 2010
(000) MK/ (000) MK
191,201 135,639
9,785 5,727
200,986 141,366
(307) .
(1,604) (925)
199,075 140,441
2011 2010

(000) MEE (000) MKA

lNpuxogu og kamaTu 12,518 10,692
[puxoam og amopTusaumja Ha AUCKOHT Ha 06BpP3HULM 16,228 15,165
[TO3UTUBHU KYPCHU pasnuku 707 2,011
Kanutanda gotueka 6,526 1,536
Apyri npuxoawn - .
BkynHo 35,979 29,404
10. HACTAHATU WUTETU, HeTo
2011 2010
(000) Mﬂ (000) MK
bpyto ucrinatn Ha ocurypenmuym:

VicnnateHu WTeTh of XUBOTHO OCUrypyBatbe 2,402 1,370
WicnnaTeHu WTeTH 0f HEXXUBOTHO ocUrypyearse 2,579 1,680
WicnnaTtu 3a oTKyn Ha nonucu 10,445 7,962
HagomecToum no ocHOB Ha JOXWUBYBarbe 2,046 434
17,472 11,446

l'lpomeHa Bo 6pyTO pesepBu 3a WTETH 26 830
BkynHo 17,498 12,276
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KPOALWA OCUTYPYBAIE AQl
[OpywTBO 3a OCUrypyBakbe Ha XuBoT - Ckonje
BENEWKWA KOH PUHAHCUCKWUTE U3BELUTAW

11. PACXO/M 3A CNPOBEQJYBAKE HA OCUI'YPYBAHETO

2011 2010
__(000)MKAL __ (000) MKA
Tpolwouyw 3a nocpeAHuLM (CTEKHYBaHE Ha OCUrypyBare) 54 926 36,568
BpyTo nnat Ha BpaboTeHH 16,023 11.477
MapkeTWHr Tpoliouu 5,508 4 552
Tpowouu 3a penpeseHTaumja 3 254 2 483
Tpowoun 3a HaemMHUHa 2,732 1,792
AmopTusauuja 1,384 1,931
HapomecTy Ha YneHoeu Ha Ofgoop Ha [lupeKTop 672 664
OcTaHaT¥ TpOWOLUW 32 BpaboTeHu 1,122 660
OcTaHaTv onepaTUBHKW pacxogm 9,560 7,974
BKynHo 95,181 67,501
12. PACX0Aau 04 PMHAHCUPAHE
2011 2010
(000) MKA (000) MKA
HeratuBHM KYPCHW Pa3nnkKn 1,907 203
KamaTa 3a (hMHaHCUCKK NU3UHT 101 135
BkynHo 1,678 338
13. JAHOK O] AOBUBKA
2011 2010
(000) MKA (000) MKA
TekoBeH faHok o gobuska 448 366
BkynHo 448 366
Ycornacyeate Ha 3aKOHCKa co epeKTUBHa faHO'Ha cTanka.
HenpuaHaeHW pacxoju:
HagomecTu Ha BpaboTeHu (HenpruaHaTk) 954 467
PenpeaeHTayuja 1 CNOH30pCTBA 3,011 2,483
HagomecTtouu Ha Oa6op Ha gupekTopu (50%) 198 332
Mpemun 3a ocurypyseatbe (nuua) 215 238
KamaTtn 101 135
faHo4Ha ocHOBa 4479 3,656
MpecmeTtaH gaHok oA gobueka no 10% 448 366
[pyru ocnobopysarsa —_— ;
[axok of gobueka 448 366
[obueka npef ofaHo4yBake 14,728 3,762
EchekTuBHa faHO4Ha cTanka 3.04% 15.48%

l
l
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KPOALIMA OCUT'YPYBAKE A[
[pywTBOo 3a OCUrypyBatbe Ha XXWBOT - Ckonje
EENELIKU KOH ®UHAHCUCKUTE U3BEWTAN

14. HEMATEPWJANHU CPEACTBA U ONPEMA

CochrBep Onpema BkynHo
(000) MKA (000) MKA (000) MKA
HabasHa BpegHOCT
Coctojba Ha 1. JaHyapm 414 9,203 9,617
HabaBku 752 772 1,524
Mpogaxou - (111) (111)
Coctojba Ha 31.[JekemBpH 1,166 9,864 11,030
AKyMynupaHa amopTu3auuja
Cocrojba co 1. JaHyap#u 112 6,446 6,558
AMOpTH3auuMja 3a TEKOBHA roauHa 211 1,173 1,384
[poaaxbw - (84) (84)
CocTojba co 31.[lekemBpH 323 7,535 7,858
Heto BpegHocT Ha 31.AeKeMBp#H 2011 843 2,329 3,172
Heto BpegHocT Ha 31.aekemspn 2010 302 2,757 3,059

[lpyWwTBOTO He pacnonara co concTeeH AenoseH NPOCTOP OAHOCHO KOPUCTW NPOCTOP 3emeH
noJ onepaTuBeH Haem 3a Koj ce nnaka mMeceuHa 3akynHuHa (Buaw: benewka 11),

Bo pamMkuWTe Ha onpemara, BKny4eHi Ccé TpaHCnopTHA cpefcTBa CO HETO ceraluHa BpeaHocT
Ha 31.[lekemspy 2011 roguta og 421 unjaau MK[I (2010: 992 unjagu MKJ), kou ce HabaBeHK
CO A0roBop 3a PvHAHCUCKKW NU3NHT OA Makneace ¥ H/TB /TuauHr co poK Ha nnakarbe Ao 201 3
roguHa (benewka 22).
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KPOALWA OCUT'YPYBAKE A
ApywTBo 3a ocUrypyBare Ha uBoT - Ckonje
BENEWKW KOH PAHAHCUCKWUTE M3BELLUTAW

15. BNOXYBAHKA KOU CE HYBAAT O AOCMNEBAHKE

2011 2010
(000) MKA (000) MKA
Bnoxyearba BO ApXKaBHK 3anucu - HOMMHanNHa BpeJHoCT 14,000 .
HepgocneaHa kamara Ha 3anucu (96) .
13,904 .
Bnoxysarba 80 gpXKasHu 00BP3HULUM - HOMMHANHA BpeaHoCT 508,553 453,337
HegocneaH AUCKOHT Ha 06BP3HULM (43,171) (52,467)
465,382 400,870
BkynHo 479,286 400,870

Jakny4yHo co 31.[exemepu 2011 roguHa, [ApywTBOTO MMa BNOXYBaka BO APXXABHW 3anucu

B0 n3Hoc oa 13,904 unjagu MK (2010: Hema) co pok Ha gocnesarse A0 3 Meceluu U KaMaTHU
ctanku og 4.20% roguiuHo),

3akny4Ho co 31.0exkemepu 2011 rogwuHa, [OpywTBOTO UMa BIIOXYBara BO [pXaBHW
o6Bp3HUUM BO W3Hoc of 458,382 unjaguw MK[ (2010: 400,870 wnjagn MKI) kyneHu Ha
MakefoHckaTta 6ep3a KOW MMaaT pPOKOBWM HA gocneBame Hah efHa roguHa w (PukcHa
KamaTHa cTtanka og 2% rofuiiHo. WeTo Taka, [pywiTBOTO UMa BNOXXYBatbe BO ApPXaBHW
obBp3HULUM CO AEBW3HA KNnay3yna cO poK Ha gocneearbe o4 S rogvHu Bo uaHoc og 7,000
unjagn MK u kamaTtHa ctanka og 5.5% roguwHo. OBre BROXyBara Ce MpUKaXaHu no
aMmopTu3anpaHa HabasHa spegHocT. [pylWITBOTO OCTBapysa NpuMxo4u o4 KamaTu o[ BakBuTe
BNOXYBaHa n UCTUTE Ce NPUKaXKaHu BO paMKUTe Ha Npuxoau of BNoXyBata.

16. AENO3UTHU, SAEMU N OCTAHATHU NMNNTACMAHU

2011 2010
(000) MKQ (000) MKA

[eno3ntu Bo 6aHKu:
HJ1B TyTyHcka BaHka All Ckonje 3,500 3,000
CronaHxcka BaHka All Ckonje 14,000 14,500
KomepuujanHa baxka All Ckonje 12,000 30,000
Oxpuacka banka ALl Oxpug 15,500 -
LLinapkace BaHka Al Ckonje 25,000 -
70,000 47,500
HageHu 3aemu Ha OCUTYPEHUL 1,112 769
BKYNHO 71,112 48,269

3akny4Ho co 31.[ekemepu 2011 roguHa, [pylwTBOTO MMa OPOYEHW AEenOo3vWTU BO DaHKK Ha
u3Hoc of 70,000 unjagu aenapu (2010: 47,500 unjagu AeHapu) CO POK Ha opoYyBarse 04 Tpu
[0 [ABaHaeceT Meceuu, U KamaTHu ctanku kou ce gsuxar of 3.00% ago 4.50% roAuwHo
(2010: oa 2% pgo 8.30% rogvwHo). [pywTBOTO OCTBapyBa NpuUxoAu o4 Kamatu of BakKBuTe
Neno3vnT U UCTUTE Ce NPUKAaXKaHW BO PaMKWUTE Ha Npuxoau Of BnoXxysarba.
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KPOALIMA OCUI'YPYBAKE Al
OpywTBO 3a oCUrypyBate Ha X1BoT - CKonje
BENEWKW KOH PUHAHCUCKHWUTE U3BELWUTAW

17. MOBAPYBAHA O] OCUI'YPYBAKE

2011 2010
(000) MKA (000) MK

[Nobapyearba 3a HeHannaTeHa npemuja 16,956 8,174

Wcnpaeka Ha BpegHOCT Ha nobapyeara (2,620) (1,444)

BkynHo 14,336 6,730

lpomeHn BO ncnpaska Ha BpegHocTa 3a rogmHara.

CocTojba Ha 1.JaHyapw 1,444 1,051
Hosu comHUuTENHU nobapyBarsa 1,176 393
Hannatu Ha coMmHuTEeNnHKW nobapyBarba - -
OTnucu - -

Coctojba Ha 31.[lekemBpM 2,620 . 1,444

18. OCTAHATW TEKOBHUW CPEJICTBA
2011 2010

(000) MKA (000) MKA

MobapyBatrba NO OCHOB HA.

HegocneaHun Kamatu o 0OBpP3HULW 6,118 5,267
HegocneaHu kamaTtv 04 Aeno3uTu 630 314
MNobapyearse 04 ApxasaTta 12 11
MobapyBarsa o4 BpaboTeHuTe 131 8
OcTtanaTtu nobapysara 117 396
OanoxeHu TPOLLOLKW 33 CTeKHYBaHE 128 58
BKynHoO 7,136 6,054
19. NTAPU4YHW CPE[ICTBA

2011 2010

(000) MKA (000) MKA
[leHapcKu CMeTKKW BO baHKK 4,641 2,457
[eHapcku cMeTku BO HaHKK (MaTeMmaTu4ka pesepsa) 2,011 196
BnarajHu 13 22
[leBu3Ha cmeTkKa - -
BkynHo 7,165 : 2,675

®uHaHcUCcKU u3BelwiTam 3a 2011 roguHa

30



KPOALIMA OCUI'YPYBAHE A[]
ApywTBO 3a oCUrypyBake Ha XuBoT - CKonje
BEJIEWWKW KOH ®PUHAHCUCKWUTE U3BELUTAM

20. AKUMOHEPCKW KAMKWUTAN

2011 2010 2011 2010

Bp. Haakuyuwu Bp. Ha aKymu {_ﬂﬂﬂ} MEE gﬂﬂﬂl ME&
O6UYHU akLmm 30,000 30,000 184,132 184,132
BKynHo 30,000 30,000 184,132 184,132

CTpykTypaTa Ha akUMOHEepCKUOT KanuTtan co coctojba Ha aeH 31.fexkemepu 2011 u 2010
roguHa cnopeg esugeHuujata Ha LIAXB e kako wTo cnegyea;

31.flekemepu 2011 roguHa _ _ 31.fexkemBpyn 2010 roguHa

Bpoj Ha Bpoj Ha

aKLum % Ha YuyecTBO aKuum % Ha Y4yecTBO
Kpoauva OcurypyBarbe A4,
3arpeb 27,750 92.50% 27,750 92.50%
ConcTeeHn akuymu 2,250 7.50% 2,250 7.50%
BkynHo 30,000 100.00% 30,000 100.00%

Bo TekoT Ha 2011 roguHa goHeceHa e ognyka of CobpaHue Ha akyuoHepu 3a oTkyn Ha 2,250
COMCTBEHU akuum of akuuoHepot Tpurnae Ocurypyearee ALl no spegHocT og 105 espa no
akuwuja, ogHoCcHo BKynHo 236,250 espa unu 14,650 unjagn MK

21. MATEMATUYKA PE3EPBA

2011 2010

(000) MKA (000) MKA

CocTojba Ha 1. Janyapw . 247,468 173,290
Hoso uageojyBare BO TEKOT Ha roguHaTa 104,294 74178
CocTojba Ha 31.[JlekemBpH 351,762 247,468

MaTemaTu4ka pesepBa npeTtcrasysBa paanuka nomefy cerawHara BpeAHOCT Ha npoueHeTuTe
waHW 06BpPCKK Ha [lpyWwTBOTO KOU Npouaneryeaar o/ AoroBopuTe 3a ocurypysarse U cerawHa
BPeAHOCT Ha uaHUTe 0O6BPCKU BP3 OCHOBA Ha TWe gorosopu. MaTtemaTuykarta pesepsa e (PoHA
BO KoOj ce cobupaat cpeacTearta 04 NPeMUUTE 04 XUBOTHW OCUrypyBarba Ha CUTe OCUrypeHuLM.
WcTaTa e noTBpAeHa 04 CTpaHa Ha OBfliacTeH He3aBWUCEH akTyap.

®OuHaHCUCKUW u3BewTau 3a 2011 roguHa 31



